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THE investigations made before the Coroner and the District 
Attorney relative to the Park place disaster, establish the fact 
conclusively that there was no explosion preceding the fall of 
the buildings and that their collapse was to be attributed exclu- 
sively to the over-weighting of the upper floors. This was the 
impression prevailing at the time that the accident occurred, 
and is confirmed by the testimony of architects, builders and 
the occupants of the buildings. This will unquestionably re- 
lieve the insurance companies from all liability for the loss, as 
their policies provide that they are not liable for losses occa- 
sioned by the fall of a building where no fire precedes it. 











Tue Brush Electric Light Company has got into trouble with 
the Baltimore Association of Fire Underwriters. It seems that 
the company refused to comply with the rules of the association 
in putting in its plants for light and power. As a consequence, 
the association has notified its members that no permission will 
be granted for the use of electric lights or power where the 
equipment is made or the current furnished by the Brush Com- 
pany, until all rules and regulations have been complied with. 
It is stated that a number of equipments put in by the company 
are in a dangerous condition, and the reports of inspectors have 
been persistently ignored by the company. This is a very seri- 
ous matter, and underwriters cannot afford to take risks regard- 
ing electric plants that are improperly insulated. ° 





A CORRESPONDENT asks us when the examination of the New 
York Life Insurance Company by the examiners of the State 
department is likely to be ended and their report published. It 
is a difficult matter to say when the examination will be com- 
pleted. It is an immense undertaking to make a thorough and 
complete examination of a life insurance company, especially 
one of such magnitude as the New York Life, whose business 
extends into all quarters of the globe. When John A. McCall 
made the examination of the company some years ago, he being 
then Deputy Superintendent of Insurance, he was engaged 
with a force of accountants, clerks and assistants for over four 
months, and the examination, like all those made by Mr. McCall, 
was very complete in every respect. It is not likely that the 
present examination can be completed in less time, although it 
may be possible for the examiners to render a report upon the 
financial standing of the company at an earlier period. Con- 
cerning the examination made by Mr. McCall some years ago, Mr. 
Banta in his recent letter said : “‘ The company had gone through 
a so-called examination ten years before under Superintendent 
Smythe, which was no more than a farce—the company’s own 
counsel having written the fulsome report (so I was reliably in- 
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formed) and the company having paid thousand of dollars to 
‘ get it through the department.’” The published report of the 
examinations was signed by J. F. Smythe, and was not written 
by Mr. McCall. The examination made by him showed the 
company to be entirely solvent, and no one has ever questioned 
his figures. That politicians bled the company heavily at that 
time is well known, Superintendent Smythe being the medium 
used for collecting extortionate bills, fictitious and otherwise. 
It was a case of off, :ial blackmail which the company could not 
resist, as Mr. Banta well knew. 





THERE seems to be a fair prospect for the adoption of the new 
agreement, to which fire underwriters are now being solicited to 
attach their signatures. A few managers still persist in refusing 
to give in their adherence to the agreement, but as they do com- 
paratively little business in the Metropolitan district, their com- 
panies are not regarded as important factors in the matter. The 
simple fact is that they do not want any agreement in New 
York city, and, as one underwriter remarked, if each would 
draw up his own form of agreement and all the companies should 
sign them all, the authors would find some excuse for breaking 
them within a week. ‘They keep up a semblance of wanting an 
agreement while, for purely selfish reasons, they prefer to see 
demoralization rampant here while seeking their profit in other 
fields. Should the present agreement become operative, it will 
affect about seventy-five per cent of the premium income of the 
Metropolitan district. Our Philadelphia correspondent in his 
letter on another page gives the text of the agreement recently 
approved for that city, to which signatures are being solicited. 
It is confidently expected that it will be put in force at an early 
day. 





FIRE UNDERWRITING PROFITS AND LOSSES. 


O comment upon profits in fire underwriting during the 

past decade, would be like playing Hamlet without Ham- 

let, for careful study of the balance sheets of the various com- 
panies, taken in the aggregate, reveals the fact that they have 
made no money by insuring risks during that period. The 
table that we present below shows the underwriting profits or 
losses for the past ten years of thirty-five American companies 
which had $1,000,000 and upwards of assets ten years ago, and 
of nineteen foreign companies which have operated in America 
during the past decade and which have reported continuously 
to the New York Insurance Department in that time. These 
companies represent the bone and sinew of the fire insurance 
business, all of them prosecuting an extended agency business. 
Although the Mutual Fire of New York is not quite ten years old, 
and is not therefore entitled to a place in this tabular exhibit, 
yet so much interest attaches to the results attained by that 
company since it started that we have included it in the com- 
pilation for the purpose of comparison with other companies. 
It will be noted that of the fifty-four companies whose figures 
are here presented only twenty-three, or less than one-half, show 
a profit on the business for the decade, whereas thirty-one show 
a loss. The companies in the aggregate lost $937,266 on the 
ten years’ transactions, the difference between the profit and 
loss column being that amount, with the balance on the side of 
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the loss column. 


would have been so much better off. 
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In other words, had the companies not en- 
gaged in the business of insurance during that period, they 
If this table were ex- 
tended to take in the figures of the smaller companies, the un- 


PROFITS AND LoSsES IN A DECADE OF FIFTY-FOUR MILLIONAIRE COMPANIES. 
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rived from the reserve accumulations. 
case of a majority of the companies it is obvious that the 
dividends paid stockholders are now obtained from the bank- 
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a business, except that obtained from the interest receipts de- 


That is to say, in the 











+P bm Expen- ois a 
remiums . . it t 9 eeeeie rofit on | Loss wSflw8 
Received st ad. Eapene, naa a t ae t = Business, | Pe wl o* E | og = 
Name AND Location oF Company. Jan. 1, 1881, ao »| Jau. 1, *| Dividends), panegt euceet Jan. 1, ’81,| Jan, 1, °81,) Se" 29s 
to ce 9 to Jan. 1, 1881, Conia Capital), to | to «2 5 eS E 
Jan. 1, 1891, Jan. 1, 1891. | Jan. 1, 1891. Jan. 1 1. | Jan. 1, 1891, Jan. 1, 91. | Jan. 1, ’9I. reo me 

Jan. 1, 1891. 

New York State Companies. $ $ $ $ $ S 1-3 % % 
Agricultural, Watertown ..........+.seeeeeesereees 7,531,731 3,636, 398 3,362,743 6,999,141 809,748 eS” 1 ee | 31,4to ia 0.42 
American, New York........---00+e++seeeeeseeeees 3.592 431 1,786,644 1,597,898 3,384,542 109,641 558,930 | «--ee. | 241,400 oer 672 
Citizens, New York, ....---+..++.00eseeeeeeeseeees 5.523.371 3,181,626 2,387,883 5,569,509 174,289 SS eee | 424,696) .... 7-69 
Continental, New York... .........0++seeeeeeeeeee 24,806,234 | 14,458,521 9,906, 24,365,488 1,682,584 2,985,329 | --e00- | 861,999| ---- 3-47 
German-American, New York.....----.....+++e00- 20,035,309 | 10,848,200 7,110,886 | 17,959,086 981,939 2,303,335 | 754.887) --.--- 3:77 cece 
Germania, New York...... PUP OReMICR HasERsoneReok 11,819,134 6,462,792 4,677,300 | 11,140,092 523,206 1,187,401 $4,007) cccses 0.13 sees 
Glens Falls, Glens Falls 4,902,160 2,692,747 1,790,111 4,482,858 307,155 | 635,782 CET xvncest 1.85 cakes 
Hanover, New York...........- 11,962,479 6,917,120 5,002,735 | 11,919,855 568,820}  1,031,677| ...... | 420,233| .--- 3-5 
Home, New York........ccccoccscccccccccccccccese 35,363.450| 20,418,425] 13,413.455| 33,831,880 2,221,259 | 4.895.507 |  oercee | 843,768 2.39 
Mutual, New York}. .........-.2+eeeceeeeeeeereees 4,529,514 2,444,621 877,837 ef eer | 652.595 | 554,461 Pr ere 12.24 sees 
Niagara, New York. .....--+....-+sseesseererscres 14,043,305 8,273,522 5,193,731 | 13,467,253 439,128 1,686,969 | wee eee 671 789 eee 4.78 
Phenix, Brooklyn ..........--++2:0sseeeeeeseeerees 37,322,684 | 22,659,099] 13,546,026| 36,205,125 1,136,775 3.444.611 | ...... 1,190,277 | .... 3-19 
Williamsburgh City, Brooklyn ..........+-.+2++-++ 5,614,070] 2,762,263 2,513,797 5,276,060 311,264 520,393 | 128,881| .....- 2.30 ose 

Companies of Other States. | 
Mime, Harford ..6.. sc cccccccccccccsccccccces cove 25,994,989 | 13,970,107 7,906,543 | 21,876,650 1,694,802 2,619,235 | 3,193,906| ......- 12.29 
American, Newark...........+---+eeeeceeeseeeeres 3»524,977 1,657,677 1,375,806 3,033,483 139,083 447,309 | 183,268| ...... 5-20 éiies 
American, Philadelphia... .-......-+++++eeeeee0e0+ 11,245.189 6,788,032 4,010,497 | 10,798,529 504,947 1,999,180| ...... 2,067:573 | «+. 9.31 
American Central, St. Louis.......-..+++ssee+seeee 5,077,231 2,965,068 1,860,607 4,825,675 265,810 510,540 | 6806}  sccces 0.13 | ---- 
Cy BIO oc dckc po ciscvconsescsevessees 9,009,816 5,255,671 3,046,531 8,302,202 348,660 931,488 | 124,986 |  scccee | 1.38 
Fire Association, Philadelphia.............+++. e+ee| 15,423,322] 10,191,014; 5,124,201] 15,315,215] 2,601,109 304,678 |  ..2005 | 595,462 os 3-86 
Firemans Fund, San Francisco ..........--++. 000+ 9. 322,386} 4,977,336 | & 164.181 8,141,517 348,044 : yy 020 486,893| ------ 22 eee 
Firemens, Newark. ..........ccoccsccccccccccesees 2,568,930 | 1,389, 739 | 869,397 2,250,136 114,214 236,161 | 196,847| «.---- | 7.66 cove 
Franklin, Philade'phia ................sccecccseces 4,929,476 | 2,882, 2,389,747 5,272,416 1,876,443 eT ee 294.516| .... 5-97 
Girard Fire and Marine, Philadelphia secccccvccceee 3,541,772 1,504,141 | 1,531,834 3,035,975 306, 378 716,735 95 440] conve 69 cree 

| 
Beerilord, PIGTGOIG oo. occ ccccccsccccsscccccvccee 24,075,138 | 13,541,136 | 7.706,176| 21,247,312 3.933.442 442 2,715,241 | 1,446,027 6.00 
Insurance Company of North America, Philadelphia. 36,548,189 | 24,582,747 | 10,750,102 | 35,332.849 2,845 3,525.313 | 535-971] ------ 1.47 sania 
Insurance Co. State of Pennsylvania, Philadelphia..| 2,628,783 | 1,854,043 998,636 2,852,679 260, "33¢ 437:T4E | cccces 400,202 --- | 15 22 
Merchants, Newark .......ccccccccscccccscccccncce 6,081 653 3,551,501 | 2,275 871 5,827,432 257,515 743.73% |  veecce 231,995 = 3-81 
National, Hartford. .....---2+0...esseeeeeeeeeeceee 6,726,904 3,462,589 2,271,494 5,734 083 208,259 1,061,669 | 139.411| ...... 2.07 ar 
No: thwestern National, Milwaukee ....----........ 4,792,781 2,451,904 1,785,699 | 4,237,603 199,513 580,097 | 174,594| «-.--- 3-64 eses 
Orient, Hartford........ seereeeeseene Ciasecrweeeee 6,155,596 3,765,695 2,187,594 5.953.289 170,970 | ee 421,647 “os 6.85 
Pennsylvania, Philadelphia.............0e0--00-005 9,037,629 5.515.554 3,144,841 8.660, 395 846,170 1,645,003 |} ecoeee 421 599 4.66 
| 
SE ee eR eee 21,430 389 | 12,675,651 6,999,656 | 19,666,307 975:749 2,107,735 | 632,096] ...... 2.95 ee 
Springfield Fireand Marine, Springfield ........... 15,114,883 8,806,619 5,017,835 | 13,824.454 720,637 |  1,448,797| 562,269] ...... 3-72 | -- 
Traders, Chicago.........--+++eee-eeeeeeeceeeeees 4,790,398 3,112,357 1,569,357 4,681,714 220,956 SIS,FOD | ceesee 377,199 | ---+ | 3 
Union, San Francisco...........--++++ reescoceeees 5,326,603 3,009,938 2,088,061 | 5,097,999 104,086 445,281) ...... 113,151 | 2.12 
o _ Foreign Companies. | 
British America, Toronto .......---- seeseeeeeeeee | 5,820,146 | 4,051 795 1,838,139 | 5,889,934 352,632 453,788 | « cs00+- 170,878 | .«. 2.93 
Commercial Union London, ........+6 sseee eevee | 19,876,826 12,126.485| 6,355,605 | 18,482,091 980, 864 2,176,862 | 198,737] «eee I. tee 
COUN, EANIEIOD ccc cceweescscvrecccssccsssosece | 7.135, 836 3.:729.744|  2,816.340 6,546,084 228,195 I,OII,996| «eee 194,049 | «--- | 2-72 
Hamburg-Bremen, Hamburg ............ easebabs ( 8,055,392!  5,044.443| 2,745,486 7,789,929 304,348 F9S,002 | coeeee 228,191 -- | 2.83 
Imperial, London......... COCCI OSDeneSe sweeees 9.544 266| 5,964,101 3-201, 382 9,165,483 310,083 925.526| ------ 236,660 - | 248 
‘ 
Lancashire, Manchester .....--++...+..0eeeeeeeeees | 12,208,923]  8,039.951 4.059 589 | 12,119,540 756,459 1,315,463 | eevee 469,621 | 3-84 
Lion, London..........+++..-ss008: se eeeeeee cones 3,994,019 | 2,436,720 1,322,275 3.758.905 352 411,064| ------ 141,371 | ---- 3-54 
Liverpool and London and Globe, Liverpool ....... 36,814,162 | 22,140,148] 11,103.035| 33,243,183 2,647,030 4.453,861 |1,764,148| ..-..- 4-79 eee 
London and Lancashire, Liverpool ........ ....... 11,805 952| 7,275,553 3,879,538 | 11,155 Oof 514,844 a eee 400,058 coe 3-39 
London Assurance, London..........----+- ..+.-+- 7,893 620| 5,036,381 2,715,759 7,752,140 441,506 838,324 | ee eeee 255,338 . | 2.23 
North B itish and Mercantile, London.............. 17,637,596 10,888,072 5.708,103 |. 16,596,175 849,203 1,819,761 70,863 | ewecee O40} .-.- 
Northe’n, London........---+eseeeeeee eee reeecees 8,098,426 | 5,118,901 2,836,891 8,005,792 310,083 973-335 | -+---- 570,618 | .... 7.04 
Norwich Union, Norwich 7,942,527 4,679.008 2 639,316| 7,318,324 184,564 998,106] ......- | 189,339 2.38 
Phoenix, London...........0-.eess00 cooseeoes ++! 13,114,878 8,215,059 4,326,068 | 12,541,127 295,498 3,066 S75] cces-- 775,326 | 5-91 
TUOOR, LAVORIOO so. ccsecccccevesecses sesceseseee | 13,397,837 8,682,283 4,203 149| 12,885,432 709,140 1,413,605 | ..--.. 192,060 1.43 
Royal, Liverpool....2. -.cc.ccoccsccccsccces eeeee 25,989,848 | 15,071 279| 8,385,160} 23,456,439 1,652,207 ,810 875 | 374.741 1.44 see 
Scottish Union and National, Edinburgh........... | 4,320,603| 2,429,576| 1,287,170 oye re 32. 895 . 625 43t BEQOE] eevee. | 0.26 wee 
PRMOMAMNS, TAGMBUTE oc cscs cccccscscecerseces} 2,411,513| 1,474,248 | 887,685 2,361,933 148,681 903.554 | . cccess 5,293 -++ | O22 
Western, Toronto .........0..02eeeeeecesseseeeees| 10,005,730| 7,128,472] 3,120,464] 10,248,936 418,317 636,594 soee-+ | 461,483 | 4-61 
: |e | ee —- —|—_-—_ -|- 
DR cents driniesiodsisonsensdoesosssexcvege | 646,466,506 | 384,005,446 | 222,919,189 | 606,924,635 | 36,847,195 77,260,329 | cteeee $937,266 §0.14 
* Deposit premiums on perpetual policies are not included. + Includes amount reclaimable on perpetual policies. ¢ Began business June 10, 1882. § Net 
losses on total business. 
derwriting results would show far more disastrously. The in- ing and not the insurance branch of the companies. The net 


ference is that the companies are existing to dispense to prop- 
ertyowners money they receive from them for protection, with- 
being able to retain any margin to compensate the 
stockholders for the risk and trouble of transacting so hazardous 


out 


results of the various offices during the past decade, exhibited 
in comparison with other offices as outlined in the accompany- 
ing table, will no doubt be scanned with interest by under- 
writers. 











Sept. 10, 1891.) 


THE DISMISSAL OF CASHIER BANTA. 


HE dismissal of Cashier Banta from the employ of the New 
York Life, as announced in THE SPECTATOR last week, was 

the inevitable result of the publication of his letter addressed to 
The New York Times, virtually reiterating his charges against 
the management of the company. That letter we also printed 
last week. The New York Times makes the dismissal of Mr. 
Banta an occasion for considerable hysterical howling against 
the company and has become even more vituperative and per- 
sonal during the past week than heretofore. It has character- 
ized the office of the New York Life as “a den of robbers,” and 
has made personal reflections upon every member of the board 
of trustees and every officer of the company. It has given 
occasion for a libel suit on the part of every one of the gentle- 
men named, its language having been actionable in the extreme. 
Coming at this time, the dismissal of Mr. Banta seems to con- 
firm the statements made by President Beers that his retention, 
after he had made the previous charges, was an act of magnan- 
imity on the part of the officers of the company. It has been 
said in defense of Mr. Banta that he was so loaded with dam- 
aging facts regarding the company, and his dismissal hereto- 
fore fraught with so much danger, that the officers did not dare 
to make it. Mr. Banta, however, has apparently exhausted his 
ammunition, as well as the patience of the trustees, and sum- 
mary action seemed necessary. It would have been better for 
all concerned if the officers of the company had taken the pub- 
lic into their confidence at the time Mr. Banta made his charges. 
Those charges were investigated by a committee of the board 
of trustees, which found, after four months of labor, that they 
were not sustained, and it would have been the part of wisdom 
for the trustees of the company to have made the whole matter 
public at that time, or at least to have furnished their policy- 
holders with a true history of it. So long as.it remained an 
open secret it was liable to be sprung upon the company at any 
time, as it has been by The Times. It would unquestionably 
have been better for the company to have met the Banta charges 
frankly years ago, and thus to have disarmed the criticism now 
being made. The fact that the charges were so thoroughly in- 
vestigated doubtless gave the officers confidence that, in the 
event of their being made public, the report of the investigating 
committee would be an ample answer to them; and so it 
undoubtedly would have been but for the persistency with 
which The Times has followed up the matter. This being the 
case, they could consistently retain Mr. Banta in their service, 
inasmuch as he virtually accepted the result of the investiga- 
tion as satisfactory to himself. He was recognized as a valuable 
employee, whose means of subsistence were dependent upon 
his position, and the company had no desire to take advantage 
of the fact that his charges had failed to accomplish the result 
he intended. His duties and his responsibilities in connection 
with the affairs of the company were very much curtailed, how- 
ever, and the cry set up by The Times that “ this one honest 
man in the company” was the only safeguard that the policy- 
holders had is the veriest bosh. For several years past Mr. 
Banta had nothing whatever to do with regulating the expenses 
of the company, and very little knowledge of what it was doing 
outside of his own particular little desk. He was subject to or- 
ders from his superior officers and it was sufficient for him to com- 
ply with their orders without knowing the whys and the where 
fores. As a“ bulwark of safety” to the policyholders he was a 
nonentity, holding the place that he had, by all ordinary rules, 
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forfeited at the sufferance of those whom he had sought to in- 
jure. Having now been dismissed as he would have been four 
weeks ago but for a false sentiment entertained for him by Mr. 
Beers, he has the opportunity so long coveted to tell all that he 
knows, or thinks he knows, regarding the irregularities of the 
New York Life. That The Times has pursued the company 
with a vindictiveness never before directed against any great 
financial institution in this country is apparent ; that much.that 
it has said is absolutely false is shown upon its face ; that a 
great deal more is mere guess-work or hearsay without evidence, 
and that its more serious charges are Jacking in proof, is clearly 
to be seen. The investigation now being prosecuted by Deputy 
Superintendent Shannon will unquestionably be an answer to 
ali these charges, and either acquit or convict the management 
of the irregularities alleged. This report will undoubtedly be 
made public at the earliest possible moment, and until that is 
done judgment should be suspended. If Mr. Banta’s charges 
of mismanagement are sustained, Mr. Beers will unquestionably 
have to vacate the office of president of the company ; if they 
are not sustained, he will be entitled to a complete vindication 
at the hands of the Insurance Department. 





SPECTATOR SURVEYS. 





THE signatures to the tariff agreement, as expected, already constitute a 
large majority of the companies doing business in this city. The Germania 
and Williamsburgh City are now counted among the outs, with the 
Continental, Globe, Eagle and Alliance. There may be one or two more, 
but it can hardly be said they are unexpected. All the present experience in 
obtaining signatures was discounted while the committee of fifteen were at 
work, and nobody can claim that there is any new development among the 
obstinates, or, as some call them, ‘*the obstructionists.” The question 
whether the new agreement will be sufficiently supported to become binding 
on the signers will be settled this month. The sentiment among the signing 
companies is that it all depends upon three or four companies which are 
named. As these companies show by the patrol returns that their city busi- 
ness has increased, they may deem it wise to try and get the renewals at an 
advanced rate. 

* * * * 

THE operations of the limited tariff have been practically suspended in the 
matter of new ratings, awaiting the action of the larger association now in 
process of incubation. A member of the board of brokers, referring to this 
matter, last week stated that it was sure death to a rate among the limited 
companies to offer a risk requiring considerable insurance to either one of 
three or four companies enrolled with the limited unless the rate was accept- 
able to the recipients. If either of these offices regarded the rate as unsatis- 
factory, the risk was immediately put ona slip and sent around for a rating to 
conform to the notions of the objecting company. While there may be jus- 
tification for the demand for an increase, the brokers naturally kick against 
this method, Asa result the three or four offices in question are avoided. 

e * * ® 

Apropos of brokers, one of their number is very bitter in his denunciation of 
a practice employed by some of his rivals in naming a flat rate on large risks, 
but he derives much consolation from the discovery that in several instances 
the offenders have been badly left in playing their own game. He instances 
a case on Bleecker street, where on account of fireproof construction a con- 
tract was made by a broker to place a large line on clothing at a net price of 
forty-two and a half cents. This meant simply a fifteen per cent deduction 
on arate of fifty cents. But by and by the companies raised the rate to sev- 
enty five and even eighty-five cents, and the broker lost money on his contract. 

* * * x 

THERE is a funny story told of a stockholder in a city company who is also 
a large insurer, He often visits the office where he is a director and com- 
plains in round terms of the great demoralization in rates and the unprofit- 
ableness of the business generally. He is full of his advice to the secretary of 
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the company to charge better rates. One day a renewal of his own policy 
came around. It had been written at the current rate on the risk, which was 
about twenty cents below the tariff. The secretary mildly suggested an in- 
crease to carry out the ideas of his director, but the latter turned on him 
fiercely and said the insurance coimpanies were taking the life blood out of 
merchants, and gave orders to drop the policy unless renewed at old rates. 
Thus it was that precept and practice did not mix. 
* * + % 


AmonG the things hoped for if the new tariff agreement ever becomes a 
reality, is a uniform system of deductions for automatic sprinklers, At pres- 
ent there is no regularity, one risk secures fifteen per cent and another fifty 
per cent, according to the perseverance of the broker and the temper of the 
companies. The building on the corner of Broadway and Houston street has 
been sprinkled at the expense of a brokerage firm, who are recouping them- 
selves by reductions in insurance rates. Hence they are placing the insurance 
at a discount below the old rate, that is positively ridiculous, All these mat- 
ters should be regulated by an uniform rule. 

* * > + 


THE editorial writer in The Sun (evening edition) is still freeing his mind 
relative to the alleged imbecility of fire insurance managers. His latest de- 
liverance is to the effect that the attempt to reform the business through an 
increase in rates is doomed to failure, because he says the trouble is with the 
risks. This genius has evidently never heard the old maxim among companies 
that ‘‘ everything is insurable at a rate ;” or the ancient joke that a haystack 
afire may be insured at a profit if the rate is high enough. Truly the trouble 
is in the risks—especially those that burn—but it our editorial genius will take 
his pencil and cipher out where the companies would be now if for ten years 
back they had received double the going rates on their policies, he may get 
new sight on the theory and practice of fire underwriting. 

* * * * 

ANOTHER Chicago agent arrived from Europe last week and departed for 
the West on Saturday. He did not bring a new foreign company in his satchel, 
but reported that another Chicago man had visited Stettin to see the Prussian 
National people. That company having a California agency, the Chicago 
man argued, should be anxious to try the States generally. By and by we 
shall hear of some Chicagoian visiting the On-Tai and other Chinese com- 
panies represented by Chinamen in San Francisco in the hope of persuading 
them that Chicago business is better than anything Californian. 

* * * * 


STORIES are again current that the Armstrong people are willing to pur- 
chase any city company, or rather a controlling interest in a city company 
which may be offered on fair terms. If a cyclone or lightning stroke or rail- 
road diaster or typhoid fever would conveniently kill off the secretaries or 
presidents of a few companies, then the way to the new Armstrong idea would 
be clear. But then the life companies might object. 

* ~ * * 


A POLICY was written here last week on a building used as a store house 
for a stock of gunpowder, warrantéd to be free from claim or loss caused by ex- 
plosion, The idea is to be secure against any outside exposures, 








CORRESPONDENCE. 


GREAT BRITAIN, 


[From Our Own CoRRESPONDENT.] 

London is a little quieter, because the long vacation has set in. The day 
that sees the rush northward for the moors sees also the departure of the law- 
yers from the Temple and Lincoln’s Inn, which for some weeks to come will 
be pervaded with a holy calm. They may make a busy stir at the court, but 
their absence makes no perceptible difference in London life. One misses the 
bewigged and begowned barrister of eminent renewn, who darts in and out of 
the traffic in the Strand on his way to the court, as also the briefless barrister, 
bewigged and begowned, whose pace is less hasty and whose appearance is 
more calculated for effect. They are gone, and the imprecations of disap- 
pointed suitors, weary with waiting and execrating the length of the ‘‘ long,” 
will go after them. It will be nearly ten weeks before the bustle of the court 
again commences, the Michaelmas sittings not starting until October 24. 

Parliament is up, the season is over, and although the insurance offices are 
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not closed, managers have gone to the lakes, the Riviera, the Tyrol or the 
Apennines. In certain of the hilly parts of France, Germany and Switzer- 
land an Englishman can enjoy the finest scenery and most bracing mountain 
air at an absolutely less cost than he would probably pay for an ordinary holi- 
day in the neighborhood of the Lakes of Killarney or the Norfolk Broads. 
There are, however, certain Continental cities that remind one of the inn- 
keepers of Chaucer’s time, who lived in the little towns that lay on the famous 
Pilgrim’s Road across southern England, and who cherished the pilgrims to 
Canterbury—and fleeced them—as carefully as the French and Rhenish rail- 
ways are evidently prepared to do in the case of their devout customers who 
are on there to buy absolution from the guardians of the Holy Coat of Treves 
this autumn. 

In the house of a lady in the Kurfiirstenstrasse, Berlin, an Englishman last 
month took a furnished room and agreed to pay 33 marks a month for it. At 
the end of that time he asked for the bill, when to his surprise he found the 
33 marks had risen to 80 marks for his apartment. Among other peculiar 
items in the bill were : ‘* For using the carpet, four marks ; for use of a knife 
and fork, four marks ; for putting the room in order, ten marks ; for use of a 
chair on the occasion of a visit from your brother, four marks.” The lodger 
considered this reckoning preposterous and refused to pay, so the lady detained 
his box, which contained a large sum of money. The Englishman has sought 
the aid of the law in revising the bill of his speculative hostess. 

The following is a summary of the life assurance and annuity reserve ac- 
counts of all the life companies of the United Kingdom, from the new Par- 
liamentary Blue Book just published : 


















































INCOME. 
a Peg Fe ee 
rdinary ndustria 
Companies. | Companies, | Total. 
— & £ & 
Balar ce at the beginning of the year...... 160,172,605 7,167,869 | 167,340,474 
AGJUMMERES, 0 occ rcccvcccccvcecseccercess —685,874 +115,634 —570,240 
: 159,486,731 7,283,503 | 166,770,234 
TON can ca ceneraeenreseaews pales 14,213. 386 4,853,735 19,067,121 
Consideration for annuities.............. ett rere 1,275,665 
Interest and dividends (companies’ tax)... 6,527.543 250,836 6,778,379 
Increase in value of investments.......... 291,675 779 | 292,454 
err aUeeeemere 6,889 395 7,284 
Capital paid 09.65... rcevecrccsee oe 35,719 5,481 41,200 
Customs timber measuring, etc........... ed ae | 3,696 
Donations (itinerant Methodists).......... oY ee 3,612 
Special recoveries (Briton)...........+00. 17,000 | oe weee 17,000 
‘Transfers from other accounts............ 17,310 3,289 20,599 
PONE a5 sé0Xevevecedipessersunes 1,734 1,451 3,185 
PI xcucvordvetnauinkeseasatccanewn 181,880,960 | 12,399 469 | 194,280,429 
OuTGO 
Ordinary Industrial 
Companies. | Companies. | Total. 
£ Tee 

Cp ccminiicness;vebitensceneowatne 10,627,096 1,928,406 | 12,555,502 
Cash bonuses and reduction of premiums.. 998,693 7 | 998.700 
bE nn ere (ene rorrner teeee 797.427 992 | 798,419 
EE o5.56 énegivenswennoxeceessanes: 819,458 13,807 833,265 
COI ss a ots. occ deccseevssedsses 678,324 1,304,529 | 1,982,853 
Expenses of management...............- | 1,361,913 838,110 2,200,023 
Se SEs a bieeesscociuc Saceetanasicanced} 906 591 1,497 
Decrease in value of investments......... SURG tl seeens 116,845 

Interest on capital and dividends, and | 
shareholders’ bonuses...............- 593493 | 53,899 | 647,302 
Transfers to others accounts..............| 43.484 | 7o | 43.554 
Capital withdrawn from life account ...... 24.000 | ceceee 24,000 
EES re eet. dacsas | 10,277 
+ anaes OE Gnd OF FORT ..onccccsccccccces 165 809,134 | 8,259,058 174,068, 192 
WE oavnnssecctpaceresoneades+séons | 181,880,960 12,399,469 | 194,280,429 

| 





* This balance includes the whole of the life and annuity fund (£168,511,507) and, in 
addition, the capital of companies whose business is Jimited to life assurance only. 

The Equitable Life Assurance Society of London was established in the 
year A. D. 1762. This old and wealthy concern, up to quite a recent period, 
has been for many years in a condition almost stationary. In 1873 its pre- 
mium income was $764,130, in 1891 it is $760,925. In 1870 it had funds 
amounting to $21,150,945, in 1878 they were $21,381,565 and in r8gI are 
$21,111,205. It will thus be seen that the premium income is less by $3205 
than it was in 1873, and the total funds have declined since 1878 to the extent 
of $270,360. The office is purely mutual, and has never employed agents or 
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paid commission for the introduction of business. The management expenses 
in 1870 were about five per cent of the premiums, in 1880 were five and a 
hatf per cent and in 1891 were increased to $54,975. being now about seven 
and a quarter per cent. Under a new actuary appointed a year or two ago, 
efforts have been made to infuse some new life into the concern. The result 
last year was that the total new business had increased to the enormous (!) 
sum of $1,433,825. The rates of premium are high—age thirty being charged 
£2, 13s. 4d., the average of all the British offices at this age being £2, 8s. rod., 
and the Equitable of the United States £2, 5s. 5d. 

I have been careful to dwell on these points, as it may throw a little light 
on a curious correspondence which has recently taken place in a provincial 
paper, which has been sent to me. 


THE EQUITABLE INSURANCE COMPANY. 


To the Editors of the Liverpool Mercury: 


GENTLEMEN—My attention has been directed by one of the members of 
this society to a paragraph in The Liverpool Mercury headed *‘ Curious In- 
surance Action,” in which the defendants are referred to as ‘‘ The Equitable 
Insurance Society.” As this society, which is the only one entitled to this name, 
was in no way concerned in this action, I have to request that you will correct 
the mistake, the office proceeded against being, as appears in the account 
given in The Policyholder of the 22d ultimo of the whole case, an American 
office wherewith this society is in no way concerned, 

W. MorGavn, Assistant Actuary. 

EQUITABLE ASSURANCE OFFICE, LONDON, August Io. 

(In the same paper the following reply appeared on August 18. The action 
referred to is the one relative to income tax mentioned in my last letter :) 


THE EQUITABLE INSURANCE COMPANY. 
To the Editors of the Liverpool Mercury: 


GENTLEMEN—In your valuable paper of the r2th instant a letter with the 
above heading appeared signed W. Morgan, assistant actuary, Equitable As- 
surance office, London, dated August 10, 1891. In looking into the society’s 
prospectus and board of trade valuation returns, I find the society is called by 
five different names—1. The Equitable; 2. The Old Equitable ; 3. The 
Equitable Society ; 4. The Equitable Assurance Society ; 5. The Equitable 
Life Assurance Society. If Mr. Morgan’s company was known by one name 
there would be less likelihood of a mistake. Mr. Morgan makes a daring as- 
sumption when he states that his society is alone entitled to the name of the 
Equitable Assurance Society ; what about the Equitable Fire office and the 
Equitable Guarantee and Accident, and last, but not least, what about the 
Equitable Life Assurance Society of the United States ? a 


The International Congress of Hygiene and Demography, which held its 
first meeting last Monday at St. James’ Hall, under the auspices of the 
Prince of Wales, takes precedence of other congresses and conferences which 
commonly meet in the second half of the year. The word demography, which 
bears somewhat of a strange look about it, is of course the department of 
science which treats of the statistics of health and disease specially connected 
with births deaths and marriages. The operations of the Society for the Pro- 
motion of Measures Affecting Health extend to India and Ceylon, and the ex- 
isting cholera epidemic in the East shows how beneficial it would be if its in- 
fluences could also extend to Arabia. Considering all that is meant by a 
wider knowledge of the laws affecting health, the meetings of the Inter- 
national Congress can hardly fail to be productive of much good to the public. 
In the section of Demography I was interested to observe several well-known 
actuaries taking a prominent part in the proceedings, including Mr. Newbalt, 
the president of the Institute, who was one of the vice-presidents of the section 
of Demography. The delegates sent by the Institute to the Congress were 
Augustus Hendricks, the actuary of the [Liverpool and London and Globe, 
and T. G. C. Browne, actuary of the Guardian. 

Many of our leading specialists have booked their passages across the Atlan- 
tic to take part in the second Congress of American Physicians and Surgeons, 
which meets in Washington under the presidency of Dr. Weir Mitchell on 
September 22. The avant courriers of the excursion are Sir William Mac- 
Cormac and Dr. Reginald Harrison, who sail from Liverpool in the Majestic 
this week. 

The next meeting of the Demographers will be at Buda-Pesth. During the 
week their days and their nights have been crowded with business and pleas- 
ure. A large party representing all the countries, was presented to the Queen 
and Royal family by the Prince of Wales, at Osborne, and had a most kindly 
reception. The infancy, childhood and school life section, presided over by 
the chairman of the London school board, was unusually well attended and 
was very prolific of unanimous resolutions. Among the more important 
aldresses may be mentioned that of Francis Galton on heredity, who drew 
attention to the very curious question of the genesis of the better members of 
society. In section I, Sir Joseph Fayrer made the startling statements that 
about one-fourth of all the mortality in England is caused by preventible dis- 
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ease ; that the death rate of large communities may be reduced much below 
that at which it has been wont to stand ; that the average duration of human 
life may be made to approximate nearer to the allotted four score, and that 
the conditions of living may be greatly ameliorated. Preventible diseases still 
kill yeariy about 125,000 people, and 78,250,000 days of labor are lost annually, 
representing a money loss of nearly £8,000,000 sterling. Sir A. W. Bloom- 
field, on architecture, noticed that leading sanitarians have failed to consider 
artistic construction as part of sanitary construction. Rowland Hamilton, F, 
S. S., referred to the very imperfect nature of the statistics available in regard 
to thrift in Great Britain. He affirmed that the prevailing feeling in this 
country is strongly in favor of spontaneous action in all matters affecting 
social life, and averse to the extension of departmental government in local 
affairs. Post-office savings banks now hold deposits to the amount of 
463,000,000 in the United Kingdom, which, with £46,000,000 in the older 
form of trustee savings banks, make an aggregate of about £109,000,000, 
Dr. J. W. Russell contributed a useful paper on London fogs. The actual 
amount of gas consumed in London on a very foggy day was 25,000,000 cubic 
feet, costing over £3000, The average mortality has dropped from not less 
than 80 per Icoo in the latter half of the seventeenth century, to 17.4 per 1000 
in 1889. The high mortality in some trades Dr. Ogle classified under seven 
general headings. He took clergymen, priests and ministers as having the 
lowest death rate, and representing their rate at 100, gave returns with refer- 
ence to other professions and trades, from which it appeared that inn and hotel 
servants reached 397 ; miners, 331 ; earthenware workers, 314; file makers, 
300, and innkeepers, 274 ; gardeners, farmers and agricultural laborers com- 
ing next to the clerical standard. In the preventive medicine section, a paper 
by Sir Dyce Duckworth on the relation of alcoholism to public health led to 
a smart debate. Ile thought that people who were doing good work were 
better for a little strong drink, But the utmost limits, however, of alcohol 
should be equivalent to one ounce or one and a half per day, taken gener- 
ally when the day’s work is done. Shades of the grand old topers of ancient 
days, has it come to this? No pick-me-up at lunch, no beer at dinner, no 
wine after, no wet with an old friend! Only one ounce and a half when the 
day’s work is over! It is not worth making a fuss about. Very noteworthy 
is the frequent demand of demographs for compulsory laws in relation to the 
health of the community. One writer submitted for consideration the desira- 
bility of establishing a State Department of Hygiene for the control and 
guidance of local sanitary authorities. The idea is growing that the promise 
of the State is not so much to murder enemies abroad as to promote happiness 
at home. It was brought out that of 50,027 school children examined, 6851 
were of defective development ; 5487 were nervous cases ; 2003 showed low 
nutrition ; 3679 were reported dull, and 1473 were ‘‘ eye cases.” Ina paper 
on rabies, Dr. Roux of Paris mentioned that of 9465 persons treated in the 
Paste..r Institute from 1885 to 1891, only ninety succumbed, John Hamer, 
referring -o the dwellings of the poor, stated that dwellings built on the block 
system are not an unqualified blessing. 

There is little question that as the result of the battle fought between Sir 
Henry Thompson, on the part of cremation, and Mr. Seymour Haden, on the 
part of rapid humation, the cause of cremation will take a leap and bound in 
public opinion, Dr. Felkin stated that up to the present time it was an ad- 
mitted fact that the British had not been abie to per nanently colonize in the 
tropics. In the East Indies they did not thrive for three generations. On 
the West coast of Africa the second generation even did not survive. The 
children of European parents in India, for example, began to fall away after 
the fourth year. 

An interesting feature of the Congress was the number of able papers by 
ladies. I must particularly mention Mrs. Besant’s paper, ‘* Can hungry and 
half clothed children be efficiently educated?» Miss M. E. Scott’s paper on 
‘*Woman’s work in promoting the cause of Hygiene,” and Mrs. Boigel 
Holmes’ paper, read by the Earl of Meath, on ‘‘ Open spaces in London,” 
Frau Marianne Nigg of Austria on ‘‘ The necessity for convalescent homes,” 
and Madame Tkatcheff, a Russian lady doctor,” on ‘‘ Home work in Russia,” 
read very suggestive papers, as did also Madame Bres, one of the earliest 
medical women in Paris. A great many American ladies attended the vari- 
ous sections, and several read most valuable papers. There were not a few 
promises made by the British and foreign delegates to attend the World’s 
Fair ac Chicago in 1893, and Miss Brayton of Chicago, who took a prominent 
part in the Congress as delegate from the *‘ World’s Fair,” must have been 
well satisfied with the results of her enterprise in obtaining promises from nu- 
merous English ladies of distinction and high attainments to visit America at 
the time of the great exhibition. 

Would that Mr. J. R. Lowell were still among us! On Sunday Archdea- 
con Farrar preached to the members of the Congress in Westminster Abbey 
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on health and holiness, fresh from the special service on Saturday, in memory 


of the deceased poet. A large number of the Congress delegates flocked to 
the grand old abbey to listen to the eloquent address of the Archdeacon on 
Mr. Lowell’s life and work, concluding with these words: ‘' He had died 
loved and revered by two of the mightiest nations of the world. That day 
his name received in Westminster Abbey a testimony of eminence which was 
accorded only to earth’s greatest and best. He had served his country; he 
‘had benefited his race; he had welded one more golden link in the amity of 
kindred nations; but above all this, he had set a high example to his fellow- 
men, of pure aim, of manly dignity, of faithful friendship, of honorable ser- 
vice. By his writings he had lent ardor to virtue and confidence to truth. 
That was the highest praise which it was given to our feebleness to win !” 
Lonpon, August 29. ANGLO-AMERICAN. 





PHILADELPHIA’S NEW COMPACT. 


[From Our Own CORRESPONDENT. | 
At a meeting of the Philadelphia Fire Underwriters Association, held on 
September 3, the following compact was adopted, and will be sent to the 
Street for signatures. It was also recommended that a committee be appointed 
to obtain signatures : 


The objects of this agreement entered into in good faith by the fire insur- 
ance companies and agents thereof doing business in the city of Philadelphia 
are: The maintenance of rates and rules; the restriction of commissions , 
the defining of what constitutes a broker; the regulation of the number of 
agents which each company may have in Philadelphia, and their compensa- 
tion prohibiting the allowance of any compensation whatever to any one 
excepting as specified in the following sections, providing for the rating of all 
classes of risks in the association and the adoption of rates and rules by com- 
panies writing perpetual policies, and to provide for disciplining in cases of 
violations. 

We, therefore, the companies and agents as above stated do bind ourselves 
and our employees to observe in letter and spirit the following : 

1. (2) To maintain invariably the rates, rules and regulations of the asso- 
ciation, (4) and of the organization known as the Middle department, and of 
the local boards in the district comprised in the said Middle department. 

2. Not to give nor allow, directly or indirectly, to any one any brokerage, 
commission, rebate or other consideration or remuneration on premiums of 
insurance or reinsurance on risks located in the city of Philadelphia excevt to 
signers of this agreement, and to agents, brokers and solicitors as hereinafter 
defined and provided. 

3. To permit companies to have as many agents in the city of Philadelphia 
as they may see fit to appoint, provided they do not give nor allow such 
agents, directly or indirectly, any commission or other consideration or 
remuneration in excess of fifteen per cent of the premiums, provided, how- 
ever, that each local company shall be entitled to have not exceeding one 
additional office (agency or t ranch) to which the company may allow such 
compensation as it may set fit; and each agency company shall be entitled 
to have not exceeding a total of two offices (agency or branch) to which the 
company may allow such compensation as it may see fit. 

4. To allow companies to employ as solicitors any persons who propose 
making the soliciting of insurance their chief business (except the officers and 
agents of other companies, brokers and those engaged in manufacturing, 
banking or mercantile business, or the employees of any one so engaged 
shall not be eligible to such appointments), it being understood and agreed that 
the names of all such solicitors shall be filed with the secretary of the associa- 
tion by the company employing them as soon as they shall have been 
appointed, and that said solicitor shall sign an agreement to be also filed with 
the secretary that they will not solicit business for any other company, and 
that they will not divide commissions or other compensaticn with the assured 
or any other party. 

The company thus appointing a regular solicitor may pay him any rate of 
commission or compensation, and while thus employed it shall not be lawful 
for any other company to employ him as solicitor, nor shall it pay him any 
commission or other compensation for business either as a broker or as a 
solicitor. 

Such solicitor shall not be allowed to solicit for more than one company, 
and he shall not be entitled to a brokers’ certificate; if holding such a certi- 
ficate at the time he accepts the position of solicitor, the same shail be for- 
feited and the secretary shall notify members of its cancellation. 

All such solicitors must observe the provisions of this agreement under the 
guarantee of their principal, and the principal shall be responsible for the acts 
of his solicitor the same as if they were his own. 

5. To recognize as brokers only such persons as hold brokers’ certificates 
from the association, as provided elsewhere herein, and not to give nor allow 
to such brokers, directly or indirectly, any brokerage, commission, rebate or 
other consideration or remuneration in excess of fifteen per cent of the 
premium. 

6. Not to accept nor place insurance on risks located in the city of Phila- 
delphia for or with any company not a member of the association, except only 
in cases where insurance is required in excess of the amount which the com- 
panies’ members of the association are willing to carry at the rates and in 
conformity with the rules of the association, in which cases the excess insur- 
ance may be placed with companies not members of the association, provided 
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a statement to that effect is filed with the secretary, and the insurance is 
placed in conformity with the rates and rules of the association. 

7. To furnish the secretary in writing a full list of all companies represented, 
together with the number of agents receiving any compensation in excess of 
per per cent of the premium, and to notify him of all changes made 
therein. 

8. Tomake returns for assessments when called upon, as provided for in 
the by-laws of the association. 

9. To cancel within thirty days after this agreement goes into effect, all 
outstanding certificates, the holders of same to receive ten days’ notice of 
such intended cancellation. New certificates shall be issued by the associ- 
ation to the signers hereof ; and to brokers, when approved by a special com- 
mittee to be appointed annually by the association known as the Committee 
on Brokers, subject, however, to the following regulations, viz.: (2) Brokers’ 
certificates can only be issued to persons who have signed broker agreement, 
and who are engaged in the business of insurance, or deriving the greater por- 
tion of their livelihood therefrom. (4) No such certificates shall be issued to 
anyone, or the employees of any one, engaged in the manufacturing, banking 
or mercantile business, nor to anyone not holding a license from the Insur- 
ance Commissioner of the State of Pennsylvania; nor to anyone of a firm 
until all the members of the firm sign the brokers’ agreement, nor to any, 
while acting as solicitor to an individual company. No broker shall be em- 
ployed by any company. (c) For each certificate thus issued the sum of $5 
shall be paid into the treasury of the association. (@) All such certificates 
shall be renewed annually, and be subject to the same conditions and pro- 
visions, including the payment of $2. 

10. The signers of this agreement reserve the right to cancel any or al] 
brokers’ certificates, provided a vote to that effect is adopted at any meeting 
of the signers of this agreement called for that purpose. In which case afro 
vata proportion of the amount paid will be refunded for the unexpired term 
which any such canceled certificate still hasto run. As a solicitor, unless 
such broker and comp:ny notify the secretary of such broker, surrenders 
his brokers’ certificate, whereupon the secretary shall cancel such certificates 
and at once notify the signers of this agreement of the same. 


In addition to the above provisions are made for the trial of violators of 
the compact and punishment for same. 

The Buffalo German Insurance Company have_reinsured their Philadelphia 
business in the Security of New Haven, and the North American of Boston 
have reinsured their Philadelphia business in the American of New York, 
The National of New York have retired frcm Philadelphia altogether. All 
of the above-mentioned companies were represented by Charles T. Evans, 
who has been appointed second agent of the American Insurance Company 
of New York. Henry W. Brown & Co. have removed to the American 
Philosophical Society building on Fifth street, below Chestnut street. Mr. 
Brown is United States manager of the Caledonian Insurance Company, and 
has acquired property on the south side of Walnut street above Fifth, oppo- 
site Independence square, where he will erect a new building for the Cale- 
donian. 

George E. Wagner, president of the Philadelphia Fire Underwriters 
Association, will sail for Europe on Wednesday the gth inst. It is rumored 
that Mr. Wagner has managerial aspirations, and expects to capture a large 
foreign company while on the other side. Q. U. AKER. 

PHILADELPHIA, September 5. 





KANSAS CITY. 
[From Our Own CORRESPONDENT. } 


The painful monotony of the past six months was somewhat relieved a few 
days ago, by an incident that carried consternation to several agents. It was 
the carrying into effect of a decision of the school board, made something like 
a year ago, that no further insurance would be carried on school property, 
The line was a large one and was pretty evenly distributed among the leading 
agencies. All the policies were for five years, and on the first of this month 
quite a number expired. A refusal to accept renewals naturally caused a flut- 
ter of excitement, and also, some mild muttering against the school board, It 
is believed the action is illegal as they are bound to protect the fund in their care. 
Sometime ago the rate was reduced from $1 to 75 cents. It was currently re- 
ported that heavy lines would be carried in mutual companies at a heavy re- 
duction in rates, but this rumor is denied by those in authority. The school 
board justifies its course by the statement, that no losses: n school property 
have ever occurred, and that future safety is based on this fact. There are 
those who will call to mind a similar case in a certain town in Iowa some 
The board in a spirit of economy dropped all insurance, and then 
The taxpayers brought suit against the board individually 
It was carried to the Supreme Court of the State, 
Then the board went down into its 
A similar proceeding 


years ago. 
they had a fire. 
and secured judgment. 
and there the lower decision was sustained. 
pockets individually and paid for that school house. 
here might have a wholesome effect. 

Considerable activity in grain shipments is giving our agents something to 
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do in grain insurance. “A $50,000 line was placed last week and $150,000 on a 
new elevator is about ready to write. As a general rule a more hopeful feeling 
is coming to the surface, and signs are apparent for a more encouraging future. 
The fire loss remains at a remarkably low figure, albeit the rate agitation is 
smouldering. Collections are reported easier. August witnessed quite a re- 
vival of new buildings—thirteen brick and eight frames were erected. Forty- 
five others came under a miscellaneous heading. 

Leavenworth, Kan., is considerably stirred up over the presence of a bond 
concern, that is working that town diligently. The company flaunts the high 
sounding title of ‘‘ The Mutual Installment Bond Investment Company,” 
and is the twelfth concern of this kind now having its home in Kansas, All 
claim to be sanctioned by State officials. Under the present form of statute 
no laws exist in Kansas to touch these concerns. Apparently there is no law 
there to prevent a man from making a fool of himself. But hark at this: 
Way down at Topeka they chartered a concern the other day and they called 
it ‘‘ The Seven Supreme True Lovers Holy Trinity Association,” and in our 
goodly city they are trying to incorporate the ‘* Mutual Matrimonial Associa- 
tion,” to encourage matrimony. From the present condition of the market I 
hardly think matrimony needs much booming. 

The Standard is rapidly winding up affairs and from present indications 
will come out in good shape. It is thought the stockholders will realize 
about seventy-five cents on the dollar. 

A. M. Groff is now cosily quartered in the New England building. 

Thos. H. McDearmon, formerly with the Travelers, is now with the Pacific 
Mutual. The firm name is now Baker, Motley & McDearmon. 

Wm. K. West of the Phoenix Mutual Life is hustling things in east Mis- 
souri. 

James Hewson, general agent of the Employers Liability, returned last 
week from an Eastern trip. 

J. G. Miller has been appointed State agent for Kansas for the Provident 
Savings Life, with headquarters at Topeka, Kan. 

C. W. Fort of the North America is now a resident of this city. 

A. C. Olds, formerly with the Standard Fire, is now cashier of the New 
England Mutual Life. Harry. 

KANSAS CITY, September 3. 





IN AND ABOUT CHICAGO. 
[From Our Own CorRESPONDENT. ] 


A man here known as a sprinkler expert, with mutual predelictions, in con- 
versation a few days since complained of the dry pipe equipment in a gen- 
eral way. He said only occasionally does this system work well, action in 
nearly all being indifferent. It would have been better had he specified the 
particular systems that worked indifferently. There are dry pipe valves and 
dry pipe valves—nearly as many varieties as there are sprinkler heads in gen- 
eral use. I have in mind a certain sprinkler company that has so much faith 
in its dry pipe system that they invariably recommend its use, both in summer 
as well as winter. That improvements are in order there can be no doubt, in 
a genera! way, but to say that there is no system of dry piping that is good is 
hardly correct, judging from the record certain dry pipe equipments have 
made. 

The Western Factory Insurance Association started its business the first of 
last week by writing lines of $155,000 and $135,000 on the Harding paper 
mills at Franklin and Excelsior, Ohio. These risks had been covered by the 
New England mutuals, the insurance having been renewed August 1. But 
the association proposing to write at a less rate, it is said, than the New 
England mutuals’ net rate, the propos:tion was accepted. 

The Armstrong trio, it is understeod, is to be represented in its St. Paul- 
Minneapolis district by H. R. Loudon. The title of district agent has been 
conferred upon Mr. Loudon by Western Manager Montgomery. He has 
epened offices for his companies in the Guarantee Loan Building at Minne- 
apolis. 

J. L. Whitlock has accepted the managership of the Ohio Farmers for Chi- 
cago and Cook county. Mr. Whitlock will have full and complete charge 
of the company’s affairs in his territory. 

The presence of N. T. James, president of the Union of California, in the 
city during the past week, was the cause of a story being sprung to the effect 
that the Union was going to have a new Eastern department. From the best 
sources of information. this could not be substantiated, and President James’ 
presence was accounted for on the grounds the straightening up of some old 
affairs. 

General Agent Neuberger of the Atlas has decided to remain at Indian- 
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apolis until next spring, when he will move his headquarters up here.. Until 
further announcement Mr. Neuberger should be addressed at Indianapolis. 

R. L. Klum, who for years past has been the special for the Home Insur- 
ance Company of New York in Indiana, will succeed to Mr, Neub rger’s old 
position with the German-American in Indiana, 

Loval underwriters will play base ball for the benefit of the Fire Patrol 
Relief Fund at the West Side league grounds on September 12. 

The Western department offices of the Continental will shortly be removed 
from the fourth to the seventh floor of the Rialto building. 

The Western Manufac.urers Mutual Fire Insurance Company has issued a 
call, signed by President P. A. Montgomery, calling in all its scrip, for which 
cash will be paid. 

General agents doing a tornado business report an influx of small losses from 
the West. Busu. 

CHICAGO, September 7. 





GOSSIP FROM ABROAD. 
[From Our Own CORRESPONDENT. ] 


Anent the obligatory insurance against accidents in Germany, the following 
occurrence will demonstrate the sharpness developed by employers to avoid 
the payment of premiums. The president of a large banking house in Berlin 
had a number of young men in his employ, who received the sum of 2000 
marks per annum, and consequently were to be insured. At the end of last 
year he informed them that they need no longer go to the expense of insuring 
themselves, as he intended to raise their salaries. It is but natural to sup- 
pose that they were on tiptoes of expectation, hoping to get an increase of at 
least 100 marks each. January 1 finally was rung in by the beils, which also 
was to bring their increase of salary of three marks per annum. The one-half 
of the premium to be paid by the president would have been 15 pfennigs, mul- 
tiplied by 52 weeks, makes 7.80 marks per clerk. The economical president 
therefore profits by this increase 4.80 marks per clerk, 

Some time ago Henri Monod, member of public hygiene of Paris, delivered 
a lecture of great interest to life assurance circles. His subject was: ‘‘ The 
influence of good drinking water on general mortality and more especially on 
mortality due to typhoid fever.” He established a comparison between the 
two years before the introduction of good drinking water into a community 
and two years after this event. His observation embraced twenty-five com- 
munities, In four he could find no difference in the rate of comparative mor- 
tality ; while in twenty-one it diminished in the following proportion per 100 
inhabitants: 0.30, 0.42, 0.50, 0.53, 1.37, 1.41, 1.65, 1.87, 2.28, 2.57, 2.69, 
2.93, 3-59, 3-69, 3.97. 4.25, 5.58, 5.72, 6.99, 10.37, 13.43. The last per- 
centage, which is most certainly extraordinary, occurred in a community—that 
of Bessege—where, before the introduction of good drinking water, the aver- 
age mortality was 34.44 per cent for the period from 1881 to 1884, and 28.40 
for the time from 1886 to 1890, the water having been introduced in 1885. 
In seventeen communities the lecturer could obtain no information whatever 
on the causes of death, as physicians are not required in France to state them ; 
in twenty-five communities, however, he ascertained that mortality from 
typhoid fever has almost disappeared. 

The Royal Prussian Insurance Department has compiled exact tables to 
show that in nearly all instances the carelessness of proprietors is the princi- 
pal reason why so much uninsured property is destroyed. Only in small part 
was it informed that the proprietor had either too much property, lying too 
far apart, or else he was too poor to insure it. The department ascertained 
that for 1885 property uninsured was destroyed to the value of 5,013,000 
marks ; in 1886, 5,665,000 marks, and in 1887, 4,587,000 marks, so that in 
these three years the loss amounted to more than 16,000,000 marks. Of all 
losses by fire there were uninsured, in 1885, 8.85 per cent ; in 1886, 9.09 per 
cent, and 1887, 7.29 per cent. 

Life assurance is constantly progressing in Germany. According to official 
statements there are thirty-eight life assurance companies in that country, 
eighteen of which are stock companies and twenty are mutual. During the 
year 1889 these companies wrote 94,890 policies, with 346,563,425 marks 
capital assured; of this capital assured, 186,208,939 marks was obtained by the 
stock companies and 160,354,486 marks by the mutual societies. The mor- 
tality during the year was much less than in 1888, and the result in general 
inferior to that of other countries. At the close of 1889 these thirty-eight com- 
panies had 1,100,095 policyholders assured for 3,770,668,550 marks; com- 
pared to the beginning of the year, the number of policyholders increased 
39,894 and the capital assured 193,490,477 marks. The income of the thirty- 
eight companies increased 12,490,118 marks, and at the end of the year 
amounted to 177,902,550 marks; 68,000,000 marks, or thirty-eight per cent, 
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were set apart for the reserve funds and 60,000,000, or thirty-four per cent 
for the payment of damages due and life annuities, the respectable sum of 
23,000,000 being distributed to the policyholders, Since 1852 the German 
companies have paid for cases of death 588,000,000 marks, and the paid-up 
capital has swelled from 837,000,000 to I,174,000,000 marks. 


FRANKFORT, August I. W. von K. 








COMMUNICATIONS. 


PROHIBITED LISTS, 
[To THE EpIToR oF THE SPECTATOR. |] 


The theory has been frequently advanced that all branches of trade and 
manufacture is insurable, barring, of course, moral hazard, This practice is 
observed in Germany and many of the European countries with successful re- 


sults. There are also companies having an extended and profitable business in 


this country, who practically have no prohibited list. The practice of the 
agency companies, however, to issue the stereotyped list, making the observance 
of that list a condition precedent to the acceptance of risks, is the rule. This 
practice of specific prohibition of certain classes of hazard, applicable alike 
from Maine to Texas, is as impracticable, in my judgment, as it is absurd. 
Certain of our larger cities have, for example, special industries, caused on 
account of favored location, good opportunities for obtaining fuel, raw mate- 
rial, convenience of shipment and other advantageous reasons. They are 
thereby enabled to withstand competition and in other ways conduct their 
business profitably, thereby guaranteeing permanency and success. The ratio 
of loss in such cases would warrant the writing of such business, whether they 
be planing mills, furniture factories, distilleries or other prohibited risks, 
whereas if the experience on these classes of risks were combined from all 
sources the aggregate would or might show unfavorably. It is not, therefore, 
a matter of statics, pure and simple, as instances of this kind are too num- 
erous in many of our larger manufacturing cities, It is, however, imperative 
to limit and restrict the writing of special hazards and other objectionable 
risks. This could be and is done through the adoption of local prohibited 
lists, made up from personal inspection not only of the single risks but neigh- 
borhoods, which show on examination to be objectionable for various reasons. 
A list of this kind appeals to the agent’s judgment and can be depended upon, 
although as varied in the different cities as the circumstances attending loss or 
profit may have been, The recent practice of most of the agency companies to 
personally inspect their business makes this plan readily available, and such 
practice will sooner or later succeed the present prohibited list from a basis of 
correct underwriting. 

Our present methods of schedule rating, basing the rate on the hazard in- 
cident to any class of manufacturing, adding thereto for imperfections and in- 
ferior construction, also the rule or law of average applicable on all classes of 
risks, would tend to show that a rate and practice for'these tabooed risks was 
available. Besides a better form of policy can be written, conditioned by the 
average or co-insurance clause, which with the favored risks is so difficult to 
obtain. Inspections of these more hazardous manufacturing risks show also a 
greater degree of caution on the part of owners and managers a better system 
as to watch service, cleanliness and available fire appliances that exist in the 
establishments where “* fires are not feared.” 

It is the grain of consistency in these prohibited lists that is wanting. They 
cannot be defended on any basis of practical underwriting as applied by special 
agents on the ground. The present use of the list is a relic of antiquity ; we 
have outgrown its use and, like other old time devices, it should pass into 
history. E. A. CurtIs, 

NEw York, September 5. 





THE FAIRMOUNT INSURANCE ASSOCIATION. 
[To THE EDITOR OF THE SPECTATOR. ] 


In THE SpecTATor Surveys, an issue of September 3, I note what you say 
concerning the Fairmount and some other companies. You will please name 
a single legitimate claim against this company which is due and unpaid. We 
shall hold you responsible for the publication of the article in question. 

THE FAIRMOUNT INSURANCE ASSOCIATION, 
F. HUMPHREY, President. 

PHILADELPHIA, September 3. 

[The Fairmount is the company that advertises that it has a guarantee fund 
of $50,000, while the report of the Insurance Department fails to give it credit 
for any such sum, or any guarantee fund whatever. The company is an ‘‘ un- 
dergrounder” of great persistence, seeking business in various States in defi- 


THE SPECTATOR. 


| Thursday, 


ance of the laws of such States, while the better class of brokers in Philadel- 
phia will not handle its policies on any terms. Will Mr. Humphrey please 
define what he regards as a “‘ legitimate claim?’ Also, how many claims the 
company has ‘‘ compromised” at less than their face? In other words, how 
many claimants have been cajoled into accepting what the company chose 
to offer for their claims on the assurance that they could not collect anything 
by legal process ?—Editor THE SPECTATOR. | 





INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—C. H. Smith, superintendent for the Prudential at Rochester, has re- 
signed. 

—J. Naylor, superintendent at Norwich, Conn., for the Peoples, has re- 
signed, 

—J. G. White was promoted to assistant superintendent for the Prudential 
at Toledo. 

—The Metropolitan appointed John Broughton to assistant superintendent 
in Chicago. 

—The Metropolitan retransferred Assistant S. C. Taylor from Pittsburgh 
to Columbus. 

—The Metropolitan transferred Assistant J. Rylands from Columbus to 
Lowell, Mass. 

—The Prudential appointed Assistant J. Ryan to the superintendency of 
Auburn, N. Y. 

—The Prudential promoted Andrew Johnston, Jr., to assistant superintend- 
ent at Dayton, O. 

—The Metropolitan appointed Agent A. M. Stronach to assistant superin- 
tendent at Pittsfield. 

—W. Martin has been promoted to assistant superintendent for the Pru- 
dential at Philadelphia. 

—Agent A. C. Mack was promoted by the Prudential to assistant superin- 
tendent in Cincinnati No. 1. 

—The Metropolitan caused the arrest of Joseph H. Weygand, an agent at 
Bridgeport, for embezzlement. 

—Super intendent L. C. Davis of Syracuse has resigned. He will remain 
with the Prudential as inspector. 

—Agent Cook, of Superintendent Brockbank’s staff in Cincinnati, has been 
promoted to assistant superintendent. 

—P. Bowman, agent at Philadelphia for the Peoples, has been promoted to 
assistant under Superintendent Vaughan. 

—The Metropolitan transferred Superintendent George Seaman from 
Paterson to Wilmington, Del., in like capacity. 

—D. L. Stentz has entered the service of the Western and Southern in 
Cleveland, under Superintendent Lewis Stentz, 

—lInspector Wynne has been appointed assistant superintendent for the 
Prudential in Chicago, under Superintendent Baker. 

—We understand that ex-Superintendent S. Vortigern is engaged in start- 
ing an industrial concern on the assessment plan in Atlanta, Ga. 

—C. Clifton, formerly assistant for the Prudential at Pueblo, has been ap- 
pointed in like capacity for the Western and Southern, at Cincinnati. 

—The Sun Life closed out the superintendency at Lexington, Ky. The 
district is now in charge of Assistant Superintendezt W. J. Brunner. 

—B. H. Gilbert was appointed superintendent for the Equitable Endow- 
ment Association in Wheeling, W. Va. He was formerly with the London 
Life. 

—The friends of ex-Superintendent R. S. Moore of Chicago will be pleased 
to learn that he is well on the road to recovery, and expects to journey East 
shortly. 

—The Covenant Mutual avoids some of the drain upon its funds incident to 
the establishment of an industrial business by providing in the monthly pay- 
ment life rate endowment policy that during the first year of existence it shall 
be a temporary insurance only. The company is to be without liability for 
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reserve, ‘‘ except the cost of insurance during the unexpired portion of the 
year for which the premium shall have been paid.” 

—The John Hancock has invited all the superintendents to visit Boston 
and view the new building of the company on September 8. A _ pleasant re- 
union may be looked forward to. 


—The craze for special canvassers is not as great as it was. Superintend- 
ents have learned wisdom. Only those men who write business of good qual- 
ity get a show in the districts. The ‘‘survival of the fittest” is illustrated 
even in this branch of the business. 


—The Sun Life has been sued at Nashville, by a Mr. Ilolderfield, because 
an agent of the company refused to deliver a policy on the life of a child who 
became sick between the date of application and policy. The company’s 
agent was in the right in protecting his employer's interests and it is a matter 
of surprise that the court decided against the Sun Life. An appeal has been 
taken and the decision will doubtless be reversed in a higher court. 


—The New York Insurance Journal says: ‘‘ A Pawntucket agent of the 
Metropolitan, William Hennessey, is suing that company for $89, consisting 
of the following items: $50 deposited as security, $16 due on collections and 
$23 due as balance on the official examination of his book. The company 
proffers $39 in settlement, alleging that $50 is due from Hennessey for per- 
mitting policies to run beyond the grace allowed. The rule of the company 
is that four weeks of grace shall be permitted; but as it is a common practice 
among agents to exceed this limit, the question is, if this larger indulgence 
were countenanced by the company, whether it would not amount to a waiver 
of the condition pleaded.” 

—Old time industrial workers will appreciate the following story which 
touches upon a phase of the business well known to them : 

‘* The latest fake tried by one of those agents who covet and desire other 
men’s business did not come off successfully. It seems this agent tried twice 
in a direct way to get policyholders of a brother agent to transfer to him, but 
unsuccessfully. So next time on passing the house he called again, and see- 
ing a piano, ran his fingers over it and praised it as a beautiful instrument. 
This pleased the lady ; so he sat down and played a tune or two; on leaving 
he said he wished the family were insured with him, then when he came he 
would be able to give them some music. ‘* Oh, thank you,” replied the lady, 
“‘ our present collector teaches music and tunes the piano, and, as you see, does 
it admirably.” He has not called since.—Ramobler. 

— ‘The summer season is waning fast and on every hand we hear of prepa- 
rations for the fall and winter campaigns. If plans do not miscarry consid- 
erable increase will be made in the last four months of the year. There is 
plenty of work for those who have the grit to step right up and do it. In 
this connection we are reminded of the advantage industrial assurance possesses 
over many other avenues of employment, and that is the certainty of finding 
an engagement. Take a good, honest, energetic .man well trained in field 
work and able to write a fair line of business which will stick, and if properly 
canvassed it will,.he can select almost any city to work in and will get a posi- 
tion at once. It is to be hoped the labor market will never get overstocked 
with the class of men whose services are needed by the companies for, con- 
sidering the character of the competition and the difficulties to be overcome, 
**the laborer is worthy of his hire” every time. 








NEWS OF THE WEEK. 


Baltimore Electricity Rules. 


AT a meeting of the Association of Fire Underwriters of Baltimore, held on 
August 11, the following rule was adopted : 

All policies hereafter issued on property within the control of this associa- 
tion shall have distinctly stamped on them the following clause : 

Warranted by the assured that electricity shall not be used for light, heat 
or power on the premises herein described, if controlled wholly or in part by 
assured, unless a permit therefor shall be endorsed hereon signed by officers 
or agents of this company. 

All permits for use of electricity for lighting, heating or power must’ be 
made in following form, viz. : 

The assured under this policy has a temporary privilege to use electricity 
for light, heat or power, from the signing hereof, on the following terms and 
conditions : 

First—Assured warrantsthat........ will within two days from date (unless 
previously made) make application at the office of the Association of Fire 
Underwriters of Baltimore city, No. 10 South street, for an inspection of the 
wiring and attachments of said electric ........ 


THE SPECTATOR. 


133 


Second—If the inspector of said association finds said wiring and attach- 
ments not to be in conformity with the requirements of the rules of said asso- 
ciation, notice in writing shall be given to the assured, and this temporary 
permit shall at once become null and void. 

Third—If said inspector finds said wiring and attachments to be in con- 
formity with said rules, the chief inspector of said association will, at the request 
of the assured, issue a certificate, which certificate, when issued, shall consti- 
tute a permanent permission to use said ........ without further endorse- 
ment hereon. 

Fourth—This temporary permit shall be continued only by the issue of such 
certificate, otherwise all rights hereunder shall absolutely cease. 

Members are herewith furnished with the proper stamp as above adopted, 
also s copy of the rules and requirements of this association in reference to 
use of electricity, as adopted February 12, 1891, and attentiun is called to 
said rules, etc., and also to the following, adopted by the association and 
promulyated March 19, 1891 : 

In cases where electrical equipments heretofore introduced are found dan- 
gerously defective the inspector shall notify the assured, and the company 
furnishing said equipment to have said defects corrected within a reasonable 
time to be fixed by him, ordering a discontinuance of the use thereof in the 
meanwhile. 

In case of a refusal to do as requested, the chief inspector shall notify the 
members, when they shall either cancel any insurance they have on or in said 
building, or collect the pro rata of additional premium of fifty per cent of the 
tariff rate until expiration of policies, on publication of correction of defects 
additional premium to be refunded. Wm. CUNNINGHAM, Secretary. 

J. G. Brirratn, Chief Inspector. 





Census Bureau Insurance Figures. 


THE Census Bureau on the 15th inst. issued the first insurance bulletin 
showing the fire, ocean, marine and inland navigation and transportation in- 
surance transacted from Jan. 1, 1880, to Dec. 31, 1889, in the States of Ala- 
bama, Arkansas, California, Colorado, Connecticut, Delaware, Florida and 
the Territories of Alaska, Arizona, Dakota and the District of Columbia. 
The statistics show the amount of business transacted in each State by each 
company, the premiums and assessments received in cash, the losses paid, the 
premiums received and losses paid for each $100 of risk written, Figures 
are given of 2400 fire, ocean marine, inland navigation and transportation 
and tornado companies. The average amount of losses paid during the ten 
years to each dollar of premiums received in each of the States by the joint 
stock fire companies is given as follows: Alabama, $0.50; Arkansas, $0.673 ; 
California, $0.42 : Colorado, $0.406 ; Connecticut, $0.496 ; Dakota (North 
and South), $0.448; Delaware, $0.671; Florida, $0.938; Alaska, $0.542; 
Arizona, $0.888 ;. District of Columbia, $o.321. 

The amount of risks written, premiums and assessments received and 
losses paid in each State during the last ten years by the joint stock companies, 
which largely outnumber all others, are stated as follows : 








Risks Written and Premiums Re- . 

Renewed. ceived. Losses Paid. 
AIGREMER,. 60 0cccccncccecces: $502, 341,448 $7,052,539 $3,594.780 
ASKARERS...0cccccccccccccees 192,102,567 4,034 509 2,715,402 
Ce cndcescbeessscdss 2,949.318,002 47,044,034 19,844,223 
CO. occ ccsesncse cee 434,799,708 7,910, 334 3,214,074 
Connecticut. .....cccss-see- 1,562 028,513 15,647,849 7,704,574 
DORNER <5 cc esccencse eae 137,053.5°7 1,015,030 681, 
PlOrIde ..ccccccsscccccccces 141,780,848 2,468,086 2,315,728 
Binks ‘cocescncunoerans 2,248,677 70,538 38,241 
DOIG 00006 03-059946600%40 20,964,956 516,317 458,704 
Dakota, North and South... 320 914,162 6,680,487 2,993,963 
District of Columbia........ 533,023.944 2,908,787 934 232 

















Ill-Advised Methods. 


Ir the proprietors of Frank Leslie's Illustrated Weekly knew the contempt 
respectable people have for the method adopted by their employees for secur- 
ing advertising patronage, they would squelch their editor who signs himself 
‘*'The Hermit,” and their advertising manager, whom, we have reason to 
believe, is one and the same person. ‘‘ The Iermit’s” answers to inquiries, 
all of which originate with himself, are of a character beneath the dignity of 
a respectable journal. It is a significant fact that their ‘* inquiries” are con- 
cerning only the companies that do not advertise with them. They have no 
disposition to throw discredit upon any others. So faras the Atna Life is 
concerned, it has declined, and will continue to decline, all overtures of their 
advertising agent for the purpose of suppressing any comments they have to 
make. We were reluctant to believe that the proprietors of the paper indorsed 
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such methods, yet since their attention has been called to it unwarranted 
statements have appeared against first-class companies. THE SPECTATOR of 
New York says: ** It is evident on the face of it that the questions that ‘ The 
Hermit’ pretends to reply to from week to week originate in his own brain, 
and that the answers indicate the degree of success that the advertising can- 
vassers have met with. This is pretty small business for the proprietors of 
the paper, W. J. Arkell, the alleged wealthy man-about-town, and Russell B. 
Harrison, son of the President of the United States, to be engaged in. If 
done by less well-known persons it would be considered a species of blackmail.” 
Rough Notes of Indianapolis says: ‘‘Any company must be under cowardly 
management that acts upon the supposition that ‘ The Hermit’ in Frank Les- 
lie’s can do it any harm.”"— 7 he “tna. 











MERE MENTION. 


—P. B. Armstrong is at home again. 

—Denver has a new Hale water tower. 

—Missouri has admitted the Atlas of London. 

—A local board has been formed at Portland, Ore. 

—The New York Plate Glass wants to enter Wyoming. 

— The Commerciai Alliance Life seeks admission to Kansas. 

—The Firemens of Chicago has been admitted to Minnesota. 

—The Security of New Haven has stopped writing in Texas. 

—The Palatine of Manchester has been admitted to Colorado, 

—The annual meeting of The Union was held at Niagara Falls yesterday. 

—Dorshel & Kurtz and A. J. Roehner & Son have been expelled from the 
Buffalo board. 

—Dr. Abram Du Bois of New York, medical examiner of the Manhattan 
Life, is dead, 

—The Pheenix of Hartford has ordered 6000 pocketbooks for distribution 
among its agents. 

—Auditor Taylor of South Dakota and the Hartford Fire have arrived at 
an understanding. 

—E. A. Smith & Co, succeed to the agency business of S. J. Barry at 
Hutchinson, Kan, 

—The Akron Insurance Ayency Company, capital stock, $5000, has been 
incorporated at Akron, O. 

—F. B. Losee is president and J. K. Elderkin secretary of the new Steed- 
man Mutual of Toledo, O. 

—We are indebted to Commissioner Smith for a copy of the insurance re- 
port of the State of Minnesota. 

—The North British and Mercantile is said to be cancelling largely in 
Mexico, especially grocery risks. ¢ 

—Conrad A. Sipe, State agent for the Mutual Life at Fairmount, W. Va., 
died of typhoid fever last week. 

—The Seven Supreme True Lovers Holy Trinity Association of Kansas 
City, Kan., has been chartered. 

—The Home Fire of Omaha has just passed successfully an examination by 
Auditor of Public Accounts Benton. 

—The Dunbarton Mutual Fire of Dunbarton, N. H., a small local com- 
pany nearly fifty years old, has retired. 

—Topeka agents now only have to pay $15 license fee for each company 
represented instead of $25 as heretofore. 

—About forty members and guests of the New Hampshire Board enjoyed 
a short trip to Lake Winnipesaukee last week. 

—A. U. Wyman, ex-treasurer of the United States, succeeds W. G., Al- 
bright as receiver for the Nebraska Fire of Omaha. 

—Ex-Governor A. R. Magill of St. Paul, Minn., has received the appoint- 
ment of attorney for the State from the New York Life. 

—S. R. Walker of Nashville, Tenn., supreme secretary and treasurer of the 
Knights of the Wise Men of the World, has disappeared. 

—H. G, Balkam was appointed electrical inspector of the Baltimore board, 
and not of the Firemens of Newark, as heretofore stated. 

—Henry W. White of Lexington, Ky., vice-president of the Kentucky and 
Tennessee Underwriters Association, was married last week. 

—Robert Musgrave, who endeavored to defraud several accident insurance 
companies, has been located in Chicago. It will be remembered that his 
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cabin near Terre Haute, Ind., was burned, and some bones, presumably his, 
were found in the ruins. C, M. Trout, who has been suspected of being 
implicated, has made a confession and been placed under arrest, accused of 
arson, perjury and conspiracy to defraud. a 

—An important meeting of the Sunflower Club will be held at the Coats 
House, Kansas City, Mo., on the 14th inst., at 10 o’clock A. M, 

—The illustrated annual review of the Memphis Appeal-Avalanche ap- 
peared on Sunday, August 30, and was a very creditable number. 

—Superintendent Toby of Louisiana warns those advertising as insurance 
agents in that State that he will soon call around to collect their license fees. 

—The Delaware of Philadelphia, Eagle Fire of New York, Union Mutual 
Life and the United States Life have been authorized in the District of 
Columbia. 

—Superintendent Kinder of Ohio has refused to re-license the National 
Accident Society of New York and the National Accident Association of 
Indianapolis. 

—At Birmingham, Ala., an additional charge of twenty-five cents per $100 
is made where arc lights are used and regulations of the S. E. T. A. are not 
complied with. 

—George C. Magoun, of the banking house of Baring, Magoun & Co., 
succeeds the late George D. Morgan as a United States trustee of the Sun 
Fire Office of London. 

—Collin Ford, Ohio manager of the 4étna Life, tendered a banquet to his 
prominent agents last week, at Cincinnati, at which they presented him with 
a beautiful gold-headed cane. 


—Business men of Dallas, Fort Worth and Waco, Tex., are considering the 
organization of a mutual fire insurance company. This movement is the out- 
come of the recent advance in rates. 

—The St. Louis Republic, following the example of Frank Leslie’s Illus- 
trated, has an insurance idiot who signs himself Veritas. Take your choice 
as to accent.— American Dairyman, 

—The Commercial] of San Francisco claims to have found a shortage of 
$953 in the accounts of G. F. Marsh of Butte, the company’s agent for Mon- 
tana, and sues his sureties to recover the amount. 

—A nicely bound copy of the proceedings of the annual convention of the 
National Association of Life Underwriters, held at Detroit in June last, has 
been received from the Standard Publishing Company. 

—The News of Saginaw, Mich., in view of the lowering of the Michigan 
standard of kerosene oil, calls attention to the fact that fire insurance policies 
will be voided by use of oil below the United States standard. 


—Merrill, Jackson & Ketcham of Toledo are charged with violating board 
rules in taking the seventeen months note, without interest, of the Board of 
Education in payment of premium on the school property of the city. 

—Huff & Smith of St. Louis, the general agents for the ‘‘ Big Injun,” and 
who also represent the North British and Mercantile and the American Cen- 
tral fire insurance companies, have been admitted to the St. Louis board. 

—We have received a copy of the Indiana Insurance Directory, published 
by the Rough Notes Company of Indianapolis. The book is of great value 
to all insurance men and others interested in underwriting in the ‘‘ Hoosier” 
State. 

—J. H. Drew of St. Johnsbury, formerly connected with the Mutual Life, 
latterly general agent of the Massachusetts Mutual, for the State of Vermont, 
has resigned his agency for the latter company and again identified himself 
with the Mutual Life. 

—Lower fire insurance rates than have beeu ruling are now offered at Dan- 
ville, Va., by W. J. Dance & Co. Whether their companies will uphold this 
step or not is an open question. In the opinion of competent judges, rates at 
Danville are already low enough. 

—Benjamin Noyes, who many years ago was connected with the National 
Capital Life and the American National Life and Trust (long since defunct), 
and at one time an Insurance Commissioner of Connecticut, died last week at 
New Haven after a checkered career. 

—H. C. Brownell, lately vice-president of the Home Benefit Society and 
formerly superintendent of agencies for the Connecticut Indemnity Associa- 
tion, has accepted the appointment as secretary of the Provident Fund 
Society, vice C. L. Tompkins, resigned. 

—A letter from a Tribune correspondent writing from Vermont contains this 
paragraph : ‘* One thing that is positively surprising toa stranger is the number 
of hotels which have been burned down.e In a week's walk I found no less than 
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Whether the owners thought the insur- 
I only report 


four which had suffered that fate. 
ance more valuable than the property, I don’t pretend to say. 
the facts as I found them a few weeks ago.” 

—lIn last week’s SPECTATOR the statement was made that James Bamford 
had been appointed sole agent of the Lancashire for the Province of Quebec. 
We are informed that Mr. Bamford represents the company only in the city 
o° Montreal, 


—Syracuse has been re-rated and the agents are dissatisfied, because of the 
resulting advance on a large proportion of the risks. The companies have for 
years borne the burden of very heavy losses in that city, and it is fully time 
they began to receive proportionate compensation for the risks assumed. 


—The executive committee of the S. E. T. A. has decided that the three- 
fourths value clause shall be required in all Jacksonville, Fla., policies, in 
addition to the increase of twenty-five per cent in the premium. These con- 
ditions will be discontinued when the fire department shall have been made 
satisfactory to the association. 


—The United States Mutual Accident Association has paid in claims to its 
members during the first eight months of the present year $302,329.94. This 
is a decidedly larger amount than any other five mutual accident associations 
ever paid in a whole year, and more than ninety-five per cent of this amount 
as of all claims paid by this association, is paid to members insured in pre- 
ferred occupations.—Commersial Bylletin. 

—The notite of incorporation of the Key City Fire Insurance Company of 
Dubuque, Ia.. is signed by the following named gentlemen: A. W. Daugh- 
erty, C. A. Voelker, J. G. Bailey, C. J. W. Saunders J. M. Kenety, A. W. 
Hosford, Ed W. Duncan, Richard Graner, J. Sangmeister, Jos. Simones, 
James McCann, T. Dillon, G. B. Thomas, John Kleinschmidt, M. H. Mc- 
Carthy, H. P. Willging, N. J. Loes, Wm. Lawther, J. C. Longueville, W. 
S. Wright, J. M. McFadden, T. O. Sullivan, H. H. Blish, James M. Sulli- 
van, Alex. Allardyce, D. H. McCarthy. 


—The reorganization of the city board will, no doubt, be accomplished 
very shortly, but whether it is or not is not a matter of vital importance ; 
business conducted as at present will continue and no special difference would 
prevail, board or no board. If all that is said about the methods of conduct- 
ing the business of the board and the utter disregard of the rules are true, 
there can be no improvement in reorganization. It were better to disband 
and not permit each member to spy upon the other, as every man’s conscience 
and honor is in his own keeping. There would be fewer stones thrown and 
less glass houses broken.—New Orleans Daily States. 


—Oscar Fenley, cashier of the Citizens National Bank, has been elected 
treasurer of the Falls City Insurance Company, to succeed William Tillman, 
the absconding cashier of the Falls City Bank. John T. Moore, president of 
the insurance company, and also president of the bank, tendered his resigna- 
tion to the directors of the former corporation because of his connection with 
the latter, but it was declined by the board. Moore & McAtee will continue 
the agency business of Moore, Tillman & McAtee. In connection with the 
above, we are informed by Mr. McAtee, that owing to the safeguards thrown 
around the securities of the Falls City Insurance Company, it would be abso- 
lutely impossible for any one man to rob the company, and that, asa matter 
of fact, all of the former treasurer's accounts have been checked over and 
found to be absolutely correct. 


—Fire Marshal Whitcomb of Boston has issued his report for the year end- 
ing April 30, 1891, We quote from it as follows: ‘‘ Seven hundred and forty 
fires have occurred during the year, as against 747 last year. These have re- 
sulted in a direct fire loss of $970,300.53, or an average loss per fire of $1311, 
as compared with the average loss last year of $6,645.19, and an average loss 
the year previous of $1308. There have been 250 alarms which were false, 
needless or for bonfires, With few exceptions the various causes of fires 
maintain very nearly their usual percentages as to the number of fires and the 
amount of loss resulting therefrom. * * * The statistics of Russian and 
Polish fires show a marked improvement—thirty-four per cent of the total 
number of incendiary fires being placed among them this year, whereas fifty- 
four per cent of the total number were attributed to them last. While last 
year fifty per cent of the total number of Russian and Polish fires were classed 
as incendiary, this year but sixteen and two-thirds per cent of their total 
number of fires are incendiary.” 


—Late quotations of fire insurance (unless otherwise stated) have been made 
as follows: At Hartford (sales)—A&tna Fire, 255 ; (quotations)—A&tna, 252 to 
260 ; Hartford, 330 bid ; Phoenix, 194 to 196; Connecticut, 128 to 133; 
National, 137 bid; Orient, 91 to 97% ; Hartford Steam Boiler, 95 asked ; 
£tna Life, 215 bid ; Connecticat General Life, 125 bid ; Hartford Life and 
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Annuity, 110 bid; Travelers, 250 to 2843. At Philadelphia (sales)—Insur- 
ance Company of North America, 26% and 26%. At New York (quotations) 
—Alliance, 60 to 75 ; American, 130 to 150; Bowery, 65 to 80; Broadway, 
135 to 140; City. 115 to 122; Citizens, 110 to 115 ; Commonwealth, 60 to 
70 ; Continental, 225 to 235; Eagle. 200 to 220; Empire City, 75 to go; 
Exchange, 60 to 75 ; Farragut, 95 to 110; Fire Association, 80 to 100; Ger- 
mania, 165 to 175, German-American, 265 to 280; Greenwich, 150 to 180; © 
Globe, 95 to 102 ; Guardian, 55 to 60; Hamilton, 70 to 85 ; Hanover, 140 to 
145 ; Home, 135 to 145; Jefferson, 70 to80; Kings County, 155 to 160; La- 
fayette, 60 to 80 ; Liberty, 55 to 65 ; Long Island, 65 to 75 ; Metropolitan Plate 
Glass, 190 bid; Manufacturers and Builders, 90 to 100; Nassau, L. I., 140 
to 150; Niagara, 145 to 155; North River, 60 to 70; National, 65 to 75 ; 
New York Fire, 60 to 70 ; Pacific, 155 to 163; Park, 65 to 70; Peoples, 70 
to 75 ; Peter Cooper, 140 to 150; Phoenix, 150 to 160; Prudential, 50 to 55; 
Rutgers, 115 to 125; Standard, 95 to 102; Stuyvesant, 70 to 100; United 
States, 145 to 155; Westchester, 165 to175 ; Williamsburgh City, 310 to 330. 
At New Orleans (quotations)}—Crescent, 70 asked ; Firemens, 50 asked ; Ger- 
mania, 127 bid; Hibernia, 77 asked ; Home, 112 asked; Lafayette, 77 to 
85; Merchants Mutual, 42 to 49; Mechanics and Traders, 125 bid; New 
Orleans Insurance Association, 28 to 29; New Orleans Insurance Company, 
80 asked ; Sun Mutual, 125 bid; Southern, 102 to 110; Teutonia, 137 bid. 
At Baltimore (quotations)—American, 7 asked ; Firemens, 173¢ asked ; Home, 
17 asked ; Howard, 6% asked; Maryland, 5 asked. 

—Premium receipts of the prominent fire insurance companies operating in 
Baltimore for the first six months of this year were as follows : 





#£tna, Connecticut....... «ese» $6,854 | London Assurance, London... $5,794 
American, Baltimore.......... 7.599 | London and Lancashire, Liv... 7:553 
American, Pennsylvania....... 5,076 | Maryland, Baltimore.......... 4,191 
American, New York......... 4,364 | Merchants, New Jersey....... 5 154 
Associated Firemens, Baltimore 10,185 | Me:chants, Rhode Island...... 3,288 
Baltimore ........- egerccerecce 15,194 | Mutual Fire Ins. Co. of N. Y.. 3.727 
Baltimore Equitable Society... 2,868 | National, Baltimore........... 4.122 
British America, Toronto.,.... 3 Nationa!, Connecticut......... 3.444 
California, California......... 3,805 | New Hampshire, N. H........ 3,782 
Caledonian, Edinburgh....... 4,162 | Niagara, New York........... 4,604 
Commercial Union, London... 6,770 | North British and Merc'tle, Lon 7,387 
Connecticut, Connecticut...... 3,212 | Northern Assurance, London. . 6,235 
Continental, New York...... +» 10,747| Norwich Union, England...... 5,791 
Equitable, Rhode Island ...... 3,235 | Old Town, Baltimore.......... 3,414 
Fire Association, Pennsylvania. 8,039 | Peabody, Baltimore........... 10,520 
Firemens, Baltimore.......... 19,356 | Pennsylvania, Philadelphia.... 6,066 
Franklin, Peonsylvania........ 3.444 | Phoenix, Connecticut.......... 5,019 
German, Baltim re...........- 37,105 | Phoenix, London.............. | 10,677 
German-American, Baltimore.. 10,226 | Phenix, New York............ 8,7. 
German-American, New York. 6 745 | Potomac, Baltimore........... 1,4 
Germania, New York.......... 11,938 | Providence-Washington, R. I.. 4. 
Guardian, London............ 3,336 | Queen, England.............. 6,271 
Hamburg-Bremen, Germany.. 4,118 | Royal, Liverpool... ......... 16,817 
Hanover, New York.......... 6,145 | Scottish Union and Nat'l, Ed. 4.583 
Hartford, Connecticut......... 4.543 | Springfield, Massachusetts..... 5,784 
Home, New York..........++ 9,552 | St. Paul, Minnesota........... 3,251 
Home, Baltimore ............ 8,917 | Sun, London..............006 13,344 
Howard, Baltimore. .......... 10,735 | Western, Toronto......--..... 5,876 
Imperial, London............. 5,973 | Westchester, New York....... 4,142 
Ins, Co. of North America, Pa. 4.907 | West, Baltimore............-- 5.473 
Lancashire, England.......... 5 379 —_-— 
Liverpool & London & Globe.. 17,993 BOM. os ssecvesccncnisezece $535,839 


AUTOMATIC SPRINKLER NOTES. 

—A full equipment of Grinnell sprinklers has been placed in the buildings occu- 
pied by the Palne Furciture Company at Boston, Mass. 

—The North Brookfield (Mass.) Shoe Factory will have a complete equipment 
of Walworth sprinklers subst’tuted for those installed several years ago, which have 
been found unreliable on being tested. The new system will comprise 2400 heads 
and accessories. 


AGENCY APPOINTMENTS. 

—C. T. Evans, agent for the American of New York, at Philadelphia. 

—Markham & Son, St. Louis, general agents for the Atlas of London. 

—S. B. Reed, special agent for New England for the Boylston of Boston. 

—Gregory & Appel, agents for the American of Newark, at Indianapolis. 

—S. M. Closson, agent for the Travelers of Hartford, at Logansport, Ind. 

—Cassidy & Buckmaster, agents for the Sun of San Francisco, at Akron, O. 

—J. W. Abbott, agent for the American Central of St. Louis, at Ouray, Col. 

—Henry O. Morris, Pueblo, Col., State agent for the Concordia of Milwaukee. 

—M. A. Teague, district agent for the Travelers of Hartford, at Indianapolis, 
we A. Luke & Co., general agents for the New York Plate Glass, at Helena, 
Mon. ; 

—Robt. L. Klum, Indianapolis, special agent for the German-American for 


Indiana. 
0 Weiliver & Satterlee, Lock Haven, agents for the A2tna Life for Central Penn- 
lvania. 
2 Wheeler & Tindall, agents for accident department of the A®tna Life, at 
Mobile, Ala. ‘ 
°F. G. White, Denver, Col., agent for the Firemans Fund of San Francisco, 
for Colorado, New Mexico, Wyoming and the Dakotas. 
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Figencp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ‘* Top contracts’ if application is made at once. 
This section is particularly prosperous this season. 





ANTED, BY A COMPETENT MAN, A POSITION 


as special agent in a first-class company, at present occupying similar position in 
Satisfactory reasons for changing. Address 
SPECIAL AGENT, 


Care of THe Spectator. 


a large company. 





WANTED. 
FIRE INSURANCE COMPANY FOR VIRGINIA 


and North Carolina, by an underwriter who controls a large business. 
Address UNDERWRITER, P. O. Box 59, 
Richmond, Va. 


ASHINGTON LIFE INS. CO. 


OF NEW YORK. 








W. A. BREWER, Jr., President. 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted. 





E. S. FRENCH, Sup’t of Agencies, 
NEW YORK CITY. 











A GOOD, SMALL AGENCY IN A LIVE TOWN 
FOR SALE. 


Address, INSURANCE, Box 693, 
Lead~ille, Colo. 





ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama, 





FLORIAN & MORRISON, Atlanta, Ga,, Managers. 


Good agents wanted at once, Good contracts and territory given. Address as above. 





ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O, CORWIN SABIN, Sir Knight the Recorder, 


1420 New York Avenue, N. W., Washington, D. C. 





NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE. 
Goop TERRITORY. Goop TERMS. 


Address, 


EITHER OR BOTH. 


ARTHUR L. BUSH, Sec., 


Send for Prospectus. WESTFIELD, MAss, 


HANDY GUILDE 
To Premium Rates, APPLICATIONS AND POLICIES, 


A New and Valuable Publication sent post-paid on receipt of $2.00. 
Descriptive Circular on Application. 


THE SPECTATOR COMPANY, 


14 CORTLANDT STREET, NEW YorK. 








ANTED, THE PHILADELPHIA AGENCY OF A 


Fire Insurance Company with ample assets to command business and a dispo- 
sition to write large lines, one not already represented preferred. Advertiser isa broker and 
Address, C. L., 

Care of “* Tue Spectator,” 
14 Cortlandt St., New York. 


will furnish satisfactory financial reference. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


-——Is THE—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE-" 


Home Life Insurance Co. of New York. 


284 BROADWAY. 


GEORGE E. IDE, Secretary. 
WM. A. MARSHALL, Actuary. 





es 


CHAS. A. TOWNSEND, President. 
GEO. H. RIPLEY, Vice-President. 





It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 
For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO. 





Unsurance Adjusters. 








H P. HITCHCOCK, AKRON, O. 
, INDEPENDENT ADJUSTER 


for companies only, and local underwriter. For list of companies represented see agents’ 


list in Year Book. 
CORRESPONDENCE SOLICITED. 


A W. HART, 





INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 





W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSUKED. 


175 La Satie STREET, CHICAGO, ILL. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 








CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 
NET SURPLUS, $435,511.43. 


Operating Under the New York Safety Fund Law. 





Western Department, 1, S. RLACKWELDER, Manager, Chicago, III. 








“FIRE & MARINE 
PHILADELPHIA 








SEND FOR CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 
New York and Chicago. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited, 


A T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 


LFRED PAULL, 1160 MAIN STREET, WHEEL- 

ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 

Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 


E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates. 
Correspondence with owners of mill property solicited. 


OHN |. COVINGTON, INSURANCE BROKER, 
4g BROADWAY,...-.:5 + + =« « SRW YORE. 




















Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 
GENERAL AGENTS 
NORTH PACIFIC INSURANCE COMPANY 
OF TACOMA, WASHINGTON, 
CASH CAPITAL, $200,000. SURPLUS, $18,000. 
First-Class Insurance Effected with Stock Companies, at current rates. 


LICENSED BY THE NEW YorRK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 
attention. 





M. DOWNING, 
' . INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 





OBERT SEDGWICK, 


GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins. Co. 
45 WILLIAM STREET, - - - New York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 


S thes COLUMBUS FIRE INSURANCE AGENCY Co. 
GENERAL INSURANCE AGENTS, 





Room 22, Boarp or Trape Buitpinc, Co_umsus, On10. 


Special attention given to placing Surplus lines. 





E. HATCHER & CO., STAUNTON, VA., 
GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents. We can 


place any size line in twenty-four hours. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 


Agent, Central Department, GuarpiaAn AssuRANCE ComPANy OF Lonpon, GREEN- 
wich INsyrance Company or New York. 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 





| 


G. HALL, 
* 1150 BROADWAY, - - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 


“The Hub” of Plate Glass Insurance. 











LarcEst ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





CAPITAL, - - $100,000.00. 


ANDUSKY INSURANCE COMPANY, 
MANAGER’s OFFICE, TOLEDO, O. 


JOHN AMES, Jr., Pres. J.C. BONNER, Treas. F. K. HOGUE, Sec. and Man. 
Agents wanted for Ohio. Correspondence solicited. 





Nortu Storms, Pres. Joun Givpert, Vice-Pres. and Treas. Aaron M, Wait, Secy 


arene INSURANCE COMPANY, 
OF EVANSVILI.E INDIANA. 
AUTHORIZED CAPITAL, $500,000.00. 
CHARTERED 1851. 


CASH CAPITAL, $200,000.00. 
CHARTER PERPETUAL. 


HE AETNA LIVE STOCK INS. CoO., 
CINCINNATI, OHIO. 





Horses and Mules Insured Against Death. Operating successfully over six 
years. No Losses Due and unpaid. Nearly $30,000.00 paid for Losses 
Treasurer's Bond of $10,000.00 Deposited with the State, 
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Prominent Agents and Brokers at Chicago. 








EsrasuisHep A, D, 1865. 


A. LOWELL & CO., INSURANCE. 
° Room so, 189 La Salle Street, Chicago, Ill. 





E. A. SHANKLIN. F, P, E_wes, 


P. ELWES & CO., INSURANCE AGENTS AND 








e Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Il. Speciai 
facilities for placing large lines on all classes of desirable property. 
FIRE UNDERWRITER, 
196 La Salle Street, - - - - - - ‘ - CHICAGO, 





Wm. C. Maaiti. 
AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


J. H. CHAMBERLIN. 








S. W. Cor. La Salle and Madison Streets, - - - *°- + + CHICAGO. 
HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, . - - - - . - ILL. 
T. H. Wesster. E. N, Witey. Houcer vE Roove. C, P, JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 
to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 


Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal, 





Paip-up CapitAc, $1,000,000.00. PoricyHoLpERs Surp.us, $1,500,000,00. 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-821 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





JOHN T. SWEETLAND. P. J. KERWIN, 


JAMES A, MILLER. 


TELEPHONE, . - - 1926. 
AMES A. MILLER & CO. FIRE INSURANCE 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 


Chicago. Representing Liverpool and London and Globe Insurance Co., England ; 
Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookerv, Chicago. Reference, Chicago Nationa! Bank, 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





M. L, C, FuNKHOUSER, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship, Telephone 303. 


Geo. W. MonTGOMERY. 





ENNO & SMITH, 
518 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 





W. GLovER, J. W. Batcu 


scy. BOYLSTON OF BOSTON, ™ Pies 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 





A. ALEXANDER, CHICAGO, ILL., 
e General Agent, Western Department 


FIDELITY AND CASUALTY CO. OF 


Home Insurance BuiLpinc. 


(AccIDENT Brancu), 


NEW YORK. 





DOLPH LOEB & SON, INSURANCE AGENCY, 


170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 
and Ins. Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 
St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 
N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 


THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American Liability Company. 














Vice-President : 
JOHN I. TUCKER, 


President : 
JONATHAN H. CRANE. 


Secretary and Gen'l Manager: 
JOHN MACRAE, 


Treasurer : 


JAMES BOWNE. 











MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGHINCIBS =: 
GENERAL WESTERN DEPARTMENT: CHAMBER OF COMMERCE L’D’G, CHICAGO. 
EDWARD E, SCRIBNER, Resident Mana, 
New ENGLAND Serres: i CONGRESS ST oa rT. BOSTON, 
CHARLES W. HOL , Resident Man 
Soutu-Eastern Department: 18 SOUTH SEV ENTH ST REET, ‘PHILADELPHIA. 
HORACE A. REEVES, General Agent. 
MICHIGAN.—H. C. Mgap, 7 Hammond Building, Detroit. 
ENTUCKY.—Mookrg. seams & 
ALABAMA.—R, F. Manty, Pen bar Trust and Savings Co 
MARYLAND.—Gezo. B. Coare & Son, Baltimore. 


GEORGIA.—James T. McALuister,"27% Whitehall Street, Atlanta. 





McAtTEE, Louisville, 





WORCESTER 
\p Chemical Compartment 
Fire Pail Co, 


MANUFACTURERS 
LINCOLN’S HERMETICALLY 
SEALED CHEMICAL FIRE PAIL. 
Pat. Dec. 16, 1890. 


Endorsed by underwriters and fire chiefs. 
Approved by New England Insurance 
Exchange, St. Louis Board Underwriters 
and Local Boards throughout the country 


Medals awarded wherever shown. 
Send for circulars, etc,, to 
LEVI LINCOLN,Tr 
WORCESTER, MASS. 








HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 
HOME OFFICE, Booms 602, 604, 606, 608 CHICAGO OPERA HOUSE BUILDING. 
18ss3—1891. 
Total Losses Paid to January Ist, 1891............ inmecneaiond $867,755.92 


OFFICERS. 
J. R. MASON, President and General Manager. 
R. DOM, Vice-President. F. G. DEGOYLER, Secretary. 


G. B. SHAW, Treasurer. 
LIBERAL TERMS GIVEN TO GOOD AGENTS. 


A. B. C. OF LIFE INSURANCE, 


Price, $1 per Copy. 
THE SPECTATOR COMPANY, 


NEW YORK AND CHICAGO. 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


—— THE ——_ 


Employers’ Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES, $845,000.00 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents, 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States, Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 








ENDICOTT & MACOMBER, - ~-_ Boston, Mass. 


Managers for the United States, 





EDMUND DWIGHT, Jr., Gen’! Agent for New York, 


5t CEDAR STREET, NEW YorK, 





-THE-— 


FIDELITY AND CASUALTY CO. 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


Capital, $250,000.00 | Assets, $1,496,088.65 
INSURANCE. 


FIDELITY —®on‘s 2 Suretyship for persons in positions 








CASUALTY. “Pipers Ai tees aby 





OFFICERS. 


GEO. F. SEWARD, Vice-President. 
EDWAwD L. SHAW, Ass’t Secretary. 


DIRECTORS. 
oun L. Rixer, - of J. L. & D.S, Riker. 
m. H. Mare, - Pres. Atlantic Trust Co 
. G. McCutouGu, N.Y., L. E. & W. R. Co 
- + Counsellor at Law. 


WM. M. RICHARDS, President. 
ROB’T J. HILLAS, Secretary. 


Geo. S. Coz, Pres. American Ex. Nat. Bank. 
J. S. T. SrRANAHAN, Pres, Atlantic Dock Co. 
A.E.Orr, - -_- of David Dows & Co. 





G. G. Witttiams, Pres. Chemical Nat. Bank- m. G. Low, - 
A.B. Hutt, - - - - Retired Merchant.| J. RoGers MAxwett, Pres. Cen. R.R. of N.J 
H. A. Hurisut. - Commr, of Emigration. | m. M. RicHarps, - - + - + President 


| Geo. F.Sewarp, - - - Vice-! residezx: 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 





FREEPORT, ILL. 
ey GO 6 oso sncicea cs ceencersawanerersee $200,000.00 
INS o> a ssid: dvetiei ocd ale eee ee ee tk ae ae 1,807,282.50 
PE BR once cetccectcccecvesscetanewanens 536,714.41 
Aazete, JAMUATY 1, BOOT 22 cc ccccccvcccvcccessses 2,543,996.91 


C, O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B, SCHULTE, Treasurer. WM. TREMBOR, Secretarf. 
J. M. HILTON, Assistant Secretary. 





QUEEN 


INSURANCE COMPANY. 





We have them and you'll want them 


IF YOU WILL INVESTIGATE THE 


Guaranteed Investment and Indemnity Bond 


OF THE 


LIFE INDEMNITY AND INVESTMENT CO. 


OF SIOUX CITY, IOWA. 





Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
Guaranteed Cash Surrender Values written in the Face of the Bond; Semi- 


Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 


C. E. MABIE, President. 
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AV TNA INSURANCE 


HARTFORD, CONN. 


COMPANY, 











CAPITAL PAID IN CASH, 


Net Surplus, - - . ‘ 


Tota. ASSETS, ° i ‘ 


Reserve for all Liabilities, including Re-insurance, ° - 


$4,000,000.00 
2,614,720.62 

- 3,842,776.42 
$10, = — 04 








== BE6.274,000.00 # == 















ROLAND MATHER, 
GUSTAVUS F. DAVIS, 
DRAYTON HILLYER, 


FRANCIS B, COOLEY, 
WILLIAM B. CLARK 
FRANCIS GOODWIN. 


| WILLIAM F. TUTTLE, 


WM. B. CLARK, Vice-President. 
JAS. F. 


WM. H. KING, 


GEORGE C. BOARDMAN, General Agent, Pacific Branch............. 


T. EB. POPE, 


Western Branch Office, CINCINNATI. 
F. C. BENNETT, General Agent. 


DUDLEY, 


ee een ee See eee 


| WM. 


EE S ORS: 
HENRY E. RUSSEL 
NATHANIEL SHIPMAN, 

DUNHA 


AMES A. SMITH, 

OTHAM GOODNow, 

fORGAN G. BULKE LEY, 
NELSON HOLLISTER 


J. PIERPONT MORGAN, 
THOMAS O. ENDERS, 
ATWOOD COLLINS, 


JOTHAM GOODNow, President. 


ANDREW C. BAYNE, Secretary. 


t Ass’t Secretaries, 


E. J. BASSETT, General Agent and Adjuster. 


PRG RGA TES whe ETRE e TS Mele ee RES 6 oisib od nile wks Watekiv'e ore San Francisco, Cal. 
Uap ane ho Rae, e Te aia y aaa Aad ucBe ic dee aa: acienin San Francisco, Cal. 


Northwestern Branch Office, OMAHA, NEB. 
H. WYMAN, Gen'l Ag’t. C. W. POTTER, Ass’t Gen’l Ag’t. 




















ACTIVE AGENTS WANTED. 


SPLENDID INSTITUTION. HIGHLY POPULAR 
EASY TO WORK. 


Members Everywhere to Help Agents Get More. 


LIBERAL TERMS TO COMPETENT MEN. 


NORTHWESTERN MASONIC AID ASSOCIATN 


HOME INSURANCE BUILDING, CHICAGO, ILL. 


DANIEL J. AVERY, President. JAS. A. STODDARD, Secretary. 


Claims Paid $7,700,000. 
Certificates in Force 55,000. Insurance in Force $150,000,000. 
ITS ADVANTAGES : 


IT IS THE LARGEST AND STRONGEST. If GIVES MEMBERS SECOND 
NOTICE BEFORE LAPSING. IT IS THE CHEAPEST AND BEST. 
IT CHARGES NO ANNUAL DUES, 


It has Paid More Money to Widows and Orphans of Masons than 
any other Corporation in the World. 


Live, energetic solicitors who are seeking permanent and profitable employment can 
hear of something to their advantage by addressing 


J. A. STODDARD, Secretary, 


HOME INSURANCE BUILDING, CHICAGO, ILL, 





AMERICAN 


Casualty Insurance and Security Co. 


OF BALTIMORE CITY. 


Home Office, Chamber of Commerce, Baltimore, Md. 








Cash Capital, - - - 
Total Assets,- - - - 
Surplus, - - - - - 


$1,000,000.00 
1,791,745.08 
571,377.29 
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THE INDUSTRIAL INSURANCE COMPANY 
OF THE SOUTH. 





The Sun Life Insurance Co. 


OF AMERICA, 





HOME OFFICE, - - LOUISVILLE, KY. 


CANVASSERS WANTED FOR 





KENTUCKY, TENNESSEE AND THE SOUTH. 








AM healthy people, male or female, between 1 and 70 years 

of age, can obtain a Policy in The Sun Life by paying 
a weekly premium of from 5 cents to $1.00, which is collected 
from Homes of Insured. Benefits range from $16.00 to 


$1,000.00 ; claims paid immediately. No waiting. 





Pe, PCT Gy, WEEE i oss vik ccc cvidnicccees President. 
Sele” Rs, SUNG gn Secs cick secede edie einem iadenahanr aie wien Vice-President. 
ge A A ee eee ee ee ee Secretary. 





The Eleven Years of Active Experience 


== iT Tie 


Bankers Life Association 
OF DES MOINES, IOWA, 


Show important practical and successful innovations in the business of Life Insurance, 
under a method devised from the standpoint of a Country Banker whose life-study has 
been to formulate the dest methods of doing all things for the highest credit of his Bank 
and for the greatest safety to his customers. 


STATEMENT SHOWING THE INCREASE OF BUSINESS IN THE ASSOCIATION FROM JULY 1, 
1879, TO DECEMBER 31, 1890. 














‘ies Certificates Guarantee and 
DATE. Issued. Surplus Fund. 
| 
ee clade 180 $6,829.50 
i: | eee tomer 246 9,228.32 
a °C See eases 623 24,801.89 
pe! SE IE RRs eee ee | 1,584 59,321.89 
2 020d il 3,648 125,529.44 
ne eae eaten naire sei se. 5.100 178,726.43 
ee re Soe 
a. 2a erie ween : 406. 

 . > aor 9,911 348,347.23 
i ~ S82) Sinha tere 12,630 444,789.47 
ee !, See Re eee | 15,253 547,172.11 
Oe TR EC scpancnciemsvinds viaghensiioateimeet 18,795 684,211.99 





Condition January 1, 1891. 


Guarantee Fund (security for payment of losses)..........-----..-------------- $539,268.00 
Benefit Fund (cash on hand for payment of Josses).-...-.--....---------------- 15,919.95 
Contingent Fund (cash on hand for payment of expenses)... -..-..---------.-- 26,111.67 
Surplus Fund (for protection against increased cost)....---.-------------------- 144,943.99 
Total Assets (of which $483,635 is pledged with State Department)... ...- . ---- $726,243.61 


Matured Liabilities NONE. 


SE IRs onietins a cunianpaewin base cancacdnessuswinneceminnacsedaipeals $78,746.26 
Sets AG DIE ss tic ccivccescnccessnssondcnnssenucsdicwteene 647,497.35 


SOLICITORS WANTED. APPLY TO HOME OFFICE. 





MASSACHUSETTS. 
Benefit Association 


(FOUNDED 1878). 


Exchange Building, 53 State Street, - BOSTON. 


(Rooms 817 to 826 inclusive.) 


INSURES LIVES ON ThE NATURAL PREMIUM PLAN. 


Issues two kinds of Policies, one is 
a Life Policy 


( NON-FORFEITABLE, 


\K] HICH I }) DIVIDEND PAYING, 
} HAVING CASH SURRENDER VALUE, 
| INCONTESTABLE AFTER THREE YEARS 


AT 40 PER CENT LESS THAN THE OLD-LINE CHARGE. 
THE OTHER IS A FIVE YEAR TERM POLICY AT LESS 
THAN ONE-HALF THE OLD-LINE COST. 
OUR RECORD. 
28,000 Policyholders. $90,000,000 Insurance in Force. 
$4,750,000 Paid in Losses. $725,000 Cash Surplus. 
Those seeking Life Insurance will do well to close no contract until our 


proposals are considered. Send address and age for full particulars, 


GEORGE A. LITCIIFIELD, Pres't. W. G. CORTHELL, Treas. 





Claims Paid, over $700,000.00. 


THE HOME issccition, 


Offices : 135 and 137 Broadway, New York. 





RESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALI, IN- 


FORMATION, ADDRESS AS ABOVE. 


t 











vi THE SPECTATOR. 


[ Thursday, 








ORGANIZED 18638. 


REMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 





EASTERN DEPARTMENT, 


~ No, 70 KILBY STREET, . - . BOSTON, MASS. 
G. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 AND 169 LA SALLE STREET, - - — CHICAGO, ILL. 
THOMAS S. CHARD, Manager 








Equitable Endowment Association. 


INDUSTRIAL INSURANCE. 


Principal Office: Washington, D. C. 


President, HoRACE S, CUMMINGS. Secretary, ALLEN C. CLARK 


Vice-President, JOHN S. SWORMSTEDT, Attorney, WM. F. MATTINGLY. 


ACTIVE AGENTS 


WILL RECEIVE LIBERAL COMPENSATION, USEFUL SERVICE WILL 
SECURE PROMOTION. 


Applications, with references, should be addressed to 


Ww. A. BENNETT, Gen’l Sup’t, 605 F Street, N.W.,Washington, D.C. 


Active, Pushing, Experienced 


AGENTS WANTED! 


Exceptiona! inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLAN 


-——OF THE 


CITIZENS 


Mutual Life Insurance Association, 


1145 BROADWAY, NEW YORK. 
Good Agents will secure Large Profits and Quick Returns. 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line Jevel premium companies. 


UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 
EsTABLIsHED 1824. 
UNITED STATES TRUSTERS. 
ALEXANDER Tay.or, Esq., New York. Joun ReprFiecp, Esq., Hartford, Conn. 
Hon. Henry C. Rospinson, Hartford, Conn. 
M. BENNETT, Jr., Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N. Y. 


UNITED STATES BRANCH OF THE 


LION FIRE INSURANCE COMPANY 


OF LONDON. 
UNITED STATES TRUSTEES. 
Jutius Carin, Jr., Esq., New York, Ropney Dennis, Esq., Hartford, Conn. 


F. B. Coo.ey, Hartford, Conn. 


M. BENNETT, Jr., Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


Cc. M. PECK & CO., Agents, 33 Pine Street, New York. 





STOCKRAISERS LIVESTOCK INS, Co, 





OF WASHINGTON, PA. 

ASSETS. PAR VALUE, MARKET VALUE 

United States 4 per cent Consols, , $3,000.00 $3,600 00 
Harrison Co., Ohio, 6 per cent Bonds, 5,000.00 5,200.00 
Jefferson Co., Ohio, 5 per cert Bonds, 20.000.00 20,400.00 
Sidney, Ohio, 6 per cent Bonds, . : 15,000.00 16,000.00 
Washington, Penna., 4 per cent Bonds, 10,000.C0 10,000.00 
Total par and market values, $53,c00.00 $55,200.00 

Cash in Bank, . ‘ ; , , : 45,315.50 
Accrued Interest on Bonds, not included in market value, . 695.75 





Net Assets, , ‘ $101,211.25 

: LIABILITIES. 
Amount of Actual Paid-up Capital, 100,000.00 
Surplus, $1,211.25 


James L. HENDERSON, President. JouHN LOUGHLIN, Vice-President. 
H. M. Sweet, Sec’y & Gen’l Mang’r. A. S. EAGLESON, Treasurer. 


Correspondence solicited with Fire Insurance Agents having a good line of country risks. 





ESTERN ASSURANCE COMPANY 


Or Toronto. INCORPORATED 1851. 


J. J. KENNY, Managing Director. A. M. SMITH, President 
E. J. KNOWLES, Albany, Manager for the State of New York. 


ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District. 





ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK. 
OFFICE, - - - - No. 158 BROADWAY. 
LOSSES PAID PROMPTLY. 


200,000.00 | Assets, January Ist, 1891........ $478,042.54 


CASH CAPITAL... 
215,150.09 


~~ == ---- $200 
a eee 
A share of your business is respectfully solicited. 
GEO. W. JONES, Secretary. 
TELEPHONE, 1935 CorTLANDT. 


E. B. MAGNUS, President. 





INCORPORATED IN 1860, 


HE GERMANIALIFE INSURANCECO. 
20 NASSAU STREET, NEW YORK. 


its Dei BCI isie cp on credinascecesessscncssnbeiesbensacsbeesonssesve $14,825, 966.42 
SE POD ccs cmecsnconnciaasevecnusenanbedenbecesnesenene 1,182,641.67 
RaOE OF NERO B0 FING 6 occ ccc cece ccweswcssnscnsnwesencesoussoscessecs 54,199,371.00 

WANTED—Good “insurance men” as solicitors, special agents and managers fora 
few States, Communications will be treated strictly confidential. 
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INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrrFicE, 110 South Fourth St. 
Cash Capital, ~ - ~ - - - $400,000.00 


Assets, Jan. 1, 1891, - - - - 901,253.74 
Net Surplus. - - - - - - 169,098.02 


JAMES N. STONE, President. JACOB NAYLOR, Vice-Presiden:. 
CHARLES R. PECK, Sec. and Tres. FRANK M. CRITTENDEN, Ass't Sec. 





HE NEW YORK PLATE GLASS 
: INSURANCE COMPANY. 


Capital, $100,000. Surplus, $50,000. 


HEAD OFFICE: 


24 Pine Street, N. Y, City. 


\Issues a More Liberal Policy than any other 
Company. 
ELIJAH R. KENNEDY, President. 
Major A. WHITE, Secretary. MAX DANZIGER, Vice-President. 





BONDS OF SURETYSHIP. 
THE 


UARAN7TEE CO. OF NORTH AMERICA 


Head Office, 157 ST. JAMES STREET, Montreal. 


THE OLDEST AND LARGEST IN AMERICA, 





President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS, 
OrFice, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, Secretary. 





ue FIREMENS INS. CoO., 
No. 419 WALNUT STREET, 


PHILADELPHIA 


ASSETS, JANUARY 1, 1891, - -  $1,167,591.33, 


JOSEPH L. CAVEN, PREsIDENT. 
ROBERT B. BEATII, SECRETARY. 





—THE— 


J Ore 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 
STEPHEN H. RHODES, President. 

Gsorce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies. 
Office, 23 Union Square, New York. 

C. W. TALFEY, Casuier. 


i HOUSE INSURANCE CoO. 


OF BOSTON, 
No. 40 WATER STREET. 


CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property and Household 





Furniture against Less or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal, Edward A. Strong, Augustus H. Ellis, James D. K. Willis, Charles K. Nichols. 





E, F. Spence, President. D. E. Mivgs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
} LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up) .....cscccccccccccvcccccesesevececesse $200,000.00 
Assets, January 1, 1891.......ceececcceecerecceee cocescees 354,189 7 
Losses in process of adjustment, and all other liabilities......... 145.189 14 
Surplus as regards policyholders..........ecceeseeeeeeceeseees 209,000.56 


Parks & ScuuMARD, Gen’l Ag’ts, Dallas, Tex. A. W. Hart, Gen’! Ag’t, Louisville, Ky, 
HoicEr pF Roopr, General Agent, Chicago, III 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





CUMULATIVE POLICIES! 


There is nothing like the Cumulative Policies of the 


Connecticut Indemnity Association of Waterbury, Conn. 
They are easy to sell, and they KEEP SOLD. 

A $1000 Policy pays the full $1000 the first year, in case of death, and adds 
one per cent to this amount each year to the eleventh, when the full 
Cumulative sum of $1100 is payable at death. 

INSURANCE PROTECTION INCREASES! 

PREMIUMS DO NOT INCREASE! 

Agents will find this the most attractive form of insurance that can be pre- 
sented, The insured has an incentive to renew from year to year. 

OPPORTUNITIES IN SIXTEEN STATES. 
Fully Subscribed. 
E. A. WRIGHT, Secretary. 


Capital, $250,000.00. 
V. L. SAWYER, President. 





AN UNEQUALED RECORD. 


The fact that the policyholders of the National 
Life of Hartford who jomed that sterling company 
in 1885 now have their Premiums paid for them by 
the company out of the Reserve Fund which has 
accumulated under the 5-year Tontine System, 
must be very gratifying to the policyholders and 
speaks volumes for the system and the excellent, 
economical and conservative management of the 
National Life. No other company as far as we 
can learn has ever been able to equal this record or 
even approach it. It is something new in the his- 
tory of life underwriting; the best of it is that it is 
not theory, but an accomplished fact, and the con- 
stantly increasing business of the National shows 
the appreciation of the insuring publicin the system 
of the National Life and its management. 

Parties desiring insurance or who desire to rep- 
resent one of the best companies in the country, are invited to correspond with 








D. 8. FLETCHER, Gen’l Manager, HARTFORD, CONN, 
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Stee LIBERTY INSURANCE CoO., 


OF NEW YORK. 


GEORGE A. MORRISON......... ioabeous Prey are eee President. 
HORACE J. PAIRCHILD....66<.6cc0cccvcccesocce cosees Vice-President. 
PHILIP LA TOURETTE....:.......00000000: Secretary and Manager. 
Bes OE oii. se:ics. deda > vlewenwavcdaceenedee Assistant Secretary. 


EQUITABLE BUILDING, 
120 Broadway .- 





1825. THE 1891. 


ENNSYLVANIA FIRE INS. CO., 
OF PHILADELPHIA. 


CAPITAL, - - - - - - - - ~~ $400,000.00 


ASSETS, January 1, 1891, - ‘ rs - - . - $3,485,310.45 
R. DALE BENSON, President. 
JOHN L. ‘THOMSON, Vice-President. 
W. GARDNER CROWELL, Secretary. 
CHARLES W. MERRILL, Asst. Secretary. 


1891. 1891. 
ATIONAL FIRE INSURANCE CoO., 
HARTFORD, CONN. 

JAMES NICHOLS, President. FE. G. RICHARDS, Secretary. 


WESTERN DEPARTMENT. F 
- - Chicago. 


ESTABLISHED 1710. 





=~ FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


HENRY M, ALEXANDER 


GEORGE D. MorGAN, Joun J McCook, 


United States Branch: 


J. J. GUILE, Manager. 


54 PINE STREET, New York 





OF MANCHESTER, ENGLAND. 
Estadlished 1852. 
BOARD OF TRUSTEES FOR THE UNITED STATES, 
DONALD MACKAY, of Vermilye & Co., 
CORNELIUS N. BLISS, of Bliss, Fabyan & Co., . 
HORACE J. FAIRCHILD, of H. B. Claflin & Co. 
EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Cuier Orrice 1n UNITED STATEs, 
No. 25 PINE STREET, New York. 


GENERAL AGENTS. 


— LANCASHIRE INSURANCE CoO. 


Un. eee Chicago, Ill. 
TE, Wis, LIT cncccces Cincinnati, Ohio. | S. O. COTTON & BROS..-Houston, ‘Tex 
HUTSON LEE.........-Charleston,S.C | MANN & WILSON ....San Francisco, Cal 


From whom all information as to the Company may be obtained. 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 
ATIONAL LIFE INSURANCE CO., 
MONTPELIER, VERMONT. 
CHARLES DEWEY, President. GEORGE W. REED, Secretary. 
RECORD TO JANUARY 1, 1891. 








Frep. S. JAMEs, General Agent, - - 
PACIFIC DEPARTMENT. ed . SOE SRE IE. 6.55505 op tbnsnns'sad hesbsec ens sews $279,069.42 
Geo, D. Dorin, Manager, s ¥ me "¢ San Francisco. 7 QE ONE 6 va sek cceseqesisccsasens Bebo euyies 3.355,433-71 
IT T Oe NE Ns hd ad sos vane sucs ieee epeweasewdes 3,468,114.53 
CAPITAL STOCK ee JANCARY 2, 109. $1,000,000,00 * SEGRE PEE PONCIROINES,.....<ccccccevscsencece cee 6,525,216.71 
Fu d pho d a meet all liabilities : reat rae She ile Sea va ea 5 ‘833 policies issued and revived in 1890, insuring........... 15,148,462.00 
+ archaea” as Total insurance in force, January I, I891........-...ee cece 46, 362,301.00 
Reinsurance Fund, legal standard........... $883,165.47 - 1,007. 366.00 
Unsettled Losses and other Claims...... ... 124,200.53 : ae 
Net Surplus over Capital and all I iabilities...........0+00005 612,847.19 New York Office, 151 Broadway. 
TOTAL AssETs, January 1, 1891...... +--+ +0eeeeereeeers $2,620,213.19 aire ..General Agent. 
ERMAN-AMERICAN INSURANCE CO. S.F. ANGUS, - - - ~- President. 


Or New York. 


Office, No. 115 Broadway. 
as catinateksindnicnndintenaatdbnhnbcteiiennesaxanene $5,548,474.86 


I acid canaiens pinin cacudamsnakibiboiuuiiwowwdieebecee cave cceod $1 000,000.00 
Reserve for Losses adjusted and in process........_.- wucaceiae 2 

Reinsurance Reserve (New York State Standard). . 
Commissions due Agents and other Current Liabilit 
Net Surplus 











EMIL OELBERMANN, President. 


JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, 2nd Vice-Pres. and Sec. 


Western Department, Chicago, Ill. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - - = + General Agent. 


re INSURANCE COMPANY 
OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 





CASH CAPITAL, # 1,000,000, 
Grate: Rastis, Wesaniben Bi, Ws oncis ess sicscacnccos odeondciscuagucesenccscas $5,098,315,04 
ca ee EE Se Se 3,444,610.6b 
IT OG POF MONI io oiocsvnevecapecnssewecunenadccasacesseccsc $1,653,704,42 


Losses Parp Since ORGANIZATION, $39,633,332.79. 





— THE— 


iii LIFE INSURANCE CoO. 
; DETROIT, MICH. 


OFFERS THE ONLY ABSOLUTELY FREE TONTINE POLICY WRITTEN. 


We are prepared to make a few very favorable General Agents’ Contracts 


with first class men. 





ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 


ee ee ee ee er ore a ee ee $1.324,548.37 
LIABILITIES. 

SIRE INN, nsino oclinidmbanny aiaienienaseiadobbneik neste obbseacesess 687,577-54 

Unpaid Losses and other Claims against Company----....--........-...-.... * rete nt ha 

Be Er ocraatiuce bactrataniaha uacuanalaurnis dca uecaricodmaitntsmcdelinecusans ce 117,214.04 








J. H. DEWOLF, President. 
J. B. BRANCH, Vice-President. 


Holger de Roode, Chicago, Manager Western Department; F. E. Norton, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico: J. H. Norton, 
Jacksonville, Fia., General Agent Southern Department; UB. Wilson, c Francisco, 
Manager Pacific Coast Department ; C. E. Angell & Co., Galveston, General Agents for 
Texas ; Adams & Boyle, Little Rock, General Agents for Arkansas and Mississippi. 


GEO, E. BIXBY, Treasurer. 
E. L. WATSON, Secretary. 








